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AyauTtopckoe 3akJiloueHue

AKupoHepaM AKLMOHEPHOro obLecTBa «YnpaBasoLas KomMnaHus «bUsHec u MHBECTULUMNY

MHEHUE

Mbl npoBenu ayaouT npuaaraemMor GUHAHCOBOKM OTYETHOCTM AKLMOHEPHOro ob6LecTsa
«YnpasasioLLas KoMnaHus «busHec n nHBectuumun (nanee - KomnaHus), COCTOsLLEN U3 OTHYETA O
®UHAHCOBOM MOJIOXKEHMU MO CcOCTOsHUIO Ha 31 agekabps 2019 roga; oTYETOB O NPUOLINSX U
yObITKax M Npo4YeM COBOKYMHOM [A0X0Ag, O ABMXKEHUU AEHEXKHbIX CPeacTB, 06 M3MEHEHUSX B
KanuTane 3a rog, 3akoH4mswmnimncsa 31 gexkabps 2019 roga, a Takyke npuMedaHuin, COCTOALLNX U3
OCHOBHbIX NMOJIOXKEHUIN YHETHOM MOJIMTUKMN U NPOYEN MOSACHUTENIbHON MHPOPMALMN,

Mo HaweMy MHeHuto, npuaaraeMas GUHAHCOBAs OTHETHOCTb OTpa)kaeT O0CTOBEPHO BO BCEX
CYLLLECTBEHHbIX OTHOLUEHUSAX GUHAHCOBOE NosioXKeHne KomMnaHuu rno coctosiHuio Ha 31 nekabps
2019 ropga, PuHaHCOBble pe3ynbTaTbl €e AeATEe/IbHOCTU U OBMKEHWE AEeHEXKHbIX CPpeacTB 3a
2019 rop B COOTBETCTBUMM C MexayHapogHbIMU CTaHAapTaMu (GUHAHCOBOM OTHETHOCTHU

(MC®O,).
OCHOBAHWE AN1A BbIPAXXEHUA MHEHUA

MbI NpoBesiv ayauT B COOTBETCTBUM C MexxayHapoaHbiMM cTaHaapTamu ayauta (MCA). Hawwa
OTBETCTBEHHOCTb B  COOTBETCTBMM C 3TMMM CTaHZapTamMuM OfNMcaHa B  pasgesie
«OTBETCTBEHHOCTb ayguTopa 3a ayguT GUHAHCOBOWM OTHETHOCTWU» HACTOSILLLErO 3aK/IHOYEHMUSI.
Mbl sBAsSieMCA He3aBUCMMbIMM MO OTHOLUEHWIO K ayAMPYyeEMOMY /MLy B COOTBETCTBUU C
lMpaBMnaMn HE3aBUCMMOCTM ayAMTOPOB WU  ayAUTOPCKUX opraHu3aumi u Koaekcom
npodeccuoHaIbHOMN 3TUKM ayAnTOpOB, COOTBETCTBYHOLLMMU Kopekcy 3TUKK
npodeccnoHasbHbiXx  ByxranTtepoB, pa3paboTaHHoMy CoBeTOM MO  MeXAYHapoaHbIM
CTaHAapTaM 3TUKK AN NPOdEeCcCMOHaANbHbIX BYXranaTepoB, U HaMW BbINOJIHEHbI MPOYNE UHbIE
0653aHHOCTM B COOTBETCTBMU C I3TUMU TPEOOBAHUAMU MNPOPECCUOHANBHON 3STUKU. Mbi
nosaraem, 4To MoJjlydeHHble HaMW ayAUTOPCKME [0KasaTeNbCTBa SBASAIOTCS A0OCTAaTOYHbIMU U
Haa/1eXkalMMu, YToObl C/TY)KUTb OCHOBaHMEM /151 BbIPa)KeHWS HALLIErOo MHEHMUsI.

CYLLECTBEHHAA HEOMNPEAOETEHHOCTb B OTHOLLUEHUW HEMNPEPBIBHOCTH
OEATE/IbBHOCTU

MbI obpalaeM BHMMaHWe Ha npumMedaHue 21 «CobbITUA Nocse OTYETHOM AaTbl» K PUHAHCOBOM
OTYETHOCTM, B KOTOPOM OMNUCAHO CHWKEHWEe CTOMMOCTM aKTMBOB, HaxXOOMBLUMXCS B
[OBEPUTENIbBHOM ynpaBsieHMn y KoMnaHuKM, a TakXe cuTyauuss B CTpaHe, CBs3aHHasi C
pacnpocTpaHeHMeM  KopoHaBupyca. [laHHble CO6bITMS MOryT BbI3BaTb HeraTMBHble
3KOHOMMYECKMUe NMocaeacTBust Ans aesatesibHocT KoMnaHuu, 3TU ycnoBus, Hapsay C ApyrmMu
06CTOATENBCTBAMMU, YKA3bIBAKOT Ha HaAuuMe CyLLeCTBEHHOW HeonpeaesieHHOCTH, KoTopast
MOXKET BbI3BaTb 3HAYUTE/IbHbIE COMHEHUS B CNOCOOHOCTU KoMnaHuu npoao/»KaTb HENPEPbIBHO
[eaTeNIbHOCTb. MbI He Bbipa)kaeM MOANPULMPOBAHHOIO MHEHUS B CBA3WU C 3TUM BOMPOCOM,

OTBETCTBEHHOCTb PYKOBOJACTBA U /L, OTBEHAKOLLUX 3A KOPIMNOPATUBHOE
YMNPABNEHUE, AYOUPYEMOIO JINLIA 3A PUHAHCOBYIO OTHETHOCTb

PykoBoACTBO HeceT OTBETCTBEHHOCTb 3a MOArOTOBKY W [OCTOBEPHOE MpeacTaB/ieHue
yKa3aHHOW (UHAHCOBOM OTYETHOCTM B COOTBETCTBUM C MexayHapoAHbIMKU CTaHAapTaMu
¢duHaHcoBon oTyeTHocTM (MCPO), M 3a CUCTEMY BHYTPEHHEFO KOHTPOS, KOTOPYH
PYKOBOACTBO CUYMTAeT HeobxoauMOW AN MNOAFOTOBKU (GUMHAHCOBOM OTYETHOCTW, He
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coaep)<aller CyLLLEeCTBEHHbIX WCKa)KEHWI BCAeACTBME HeO0OpPOCOBECTHbLIX AEWCTBUM WU
OLLMBOK.

Mpu nogroToBke GUHAHCOBOW OTYETHOCTM PYKOBOACTBO HECET OTBETCTBEHHOCTb 3a OLLEHKY
CNOCO6HOCTU ayanpyeMOro 1L NPOA0/KaTb HEMPEPLIBHO CBOK AEATE/IbHOCTb, 3a PacKpbIiTUe
B COOTBETCTBYIOLLMX CyYasx CBeAeHUI, OTHOCALUMXCS K HEMPEPbLIBHOCTU AEATE/IbHOCTU, M 32
COCTaBJ/IeHMe OTYETHOCTM Ha OCHOBE [OMyLleHUss O HenpepbIBHOCTU [OEeATEe/IbHOCTH, 3a
UCKJ/IIOYEHMEM CJIy4aeB, KOrAa PYKOBO/CTBO HaMepeBaeTCs JIMKBUAMPOBATL ayaupyemMoe /L0,
NpeKpaTUTb ero AesTesIbHOCTb MM KOrAa y Hero OTCYTCTBYET Kakasi-IMb6o MHasi peasibHas
a/lbTepHaTMBa, KPOME JIMKBUAALMWN UIN NPEKPALLEHUN OeATEe/IbHOCTU.

Jlnua, oTBevarolme 3a KOpnopaTMBHOE YyMpaB/ieHWe, HeCyT OTBETCTBEHHOCTb 3a HanA3op 3a
noAroToBKOM GUHAHCOBOM OTYETHOCTM ayAUPYEMOrO LA,

OTBETCTBEHHOCTb AYUTOPA 3A AYOUT ®UHAHCOBOW OTYETHOCTU

Hawa uenb cocTomnT B N0Jly4eHUM pa3yMHOM yBEPEHHOCTU B TOM, YUTO (GMHAHCOBAs OTYETHOCTb
HEe COOEPXXUT CYLLECTBEHHbIX WCKa)KEHWI BCNeACTBME HEeO06pPOCOBECTHbIX AENCTBUN WU
OLUMBOK, M B COCTaBJIEHUM ayAUTOPCKOrO 3aK/IK04eHUs, COAEPIKaLLLero Hawle MHeHne. PasyMHas
YBEPEHHOCTb NpeACcTaB/sgeT CO60M BbICOKYIO CTENeHb YBEPEHHOCTU, HO HE sBNISIETCA rapaHTUEN
TOro, YTO ayAamT, NMpoBeAeHHbI B cooTBeTcTBUM ¢ MCA, Bcerga BbISBASIET CYLLECTBEHHbIE
WUCKXKEHUA NpU UX Hanmumu. VIcKakeHus ™MoryT ObITb pe3y/ibTaTOM HenobpoCcOoBECTHbIX
OENCTBUM MM OLUMOBOK W  CYMTAKOTCS  CYLLECTBEHHbIMW, €C/IM  MOXHO 060CHOBaHHO
NpeanosioXKUTb, YTO B OTAENbHOCTM WAM B COBOKYMHOCTM OHM MOFYyT TMOB/UATH Ha
3KOHOMMYECKME peLleHusi MNoJib3oBaTesniel, MpPUHMMaeMble Ha OCHOBe 3Tol ¢GUMHAHCOBOW
OTYETHOCTMW.

B pamkax ayguTta, npoBogmMmoro B cooTBeTcTBUM ¢ MCA, Mbl NnpuMeHsieM npodeccnoHasibHoe
CY)KOeHne n coxpaHsgeM npopecCUOHasIbHbIN CKENTULU3M Ha MNPOTSHKEHUM BCeEro aygura.
Kpome Toro, Mbl:

a) BbISBNSIEM U OLEHMBAEM PUCKM CYLLLECTBEHHOIO WCKaXkeHUst (GpUHAHCOBOM OTYETHOCTU
BC/IeACTBUE HEeL06pOCOBECTHbIX OENCTBUIA MM OLIMOOK; paspabaTbiBaeM W MPOBOAUM
ayAUTOpPCKME npoLenypbl B OTBET Ha 3TU PUCKU; MOJyHaeM ayauTOPCKMe N0Ka3aTesbCTBa,
ABMIAIOLLMECA [O0CTAaTOYHbIMU WM HAaO/EXKALWMMKU, YTOObl CAY)KUTb OCHOBaHMEM OIS
BbIpa)KeHMs1 Hallero MHeHus. PuUcK HeoOHapy)XeHMs CyLLLEeCTBEHHOrO WCKa)KeHUsi B
pe3ysbTaTe HeOobpOCOBECTHbIX OEMWCTBUI  Bbille, YeM pPUCK HeobHapy»keHus
CYLLECTBEHHOr0 MCKaXXeHMs B pe3ysibTaTe OWKMOKM, TaK Kak Heg06pOCOBECTHblE AeNCTBUS
MOryT BKJIKOMATb CroBOp, MOAJION, YMbILJ/IEHHbIA MPOMNYCK, UCKa)KEHHOE npeacTaBJsieHue
nHdopMaLmn NN AENCTBUS B 06X0, CUCTEMbI BHYTPEHHErO KOHTPOIS;

6) noJiy4aeM MOHMMaAHUE CUCTEMbI BHYTPEHHEr0 KOHTPOJIS, UMEIOLLLEN 3HaYeHWe A5 ayauTa,
C Uesblo pa3paboTKU ayauTOPCKUX NPOLLEenyp, COOTBETCTBYHOLMX 06CTOATE/IbCTBAM, HO He
C LE/Ibl0 BbIPAXKEHUSI MHEHUsi 06 3GDEKTUBHOCTU CUCTEMbI BHYTPEHHENO KOHTPO/IS
ayampyemoro nua;

B) OLLEHMBAEM Haa/ieX<alluii XapakTep MPUMEHSIEMOI YYETHOW MOJIMTUKM, 060CHOBAHHOCTb
BYXrasiTepCKUX OLLEHOK WU COOTBETCTBYIOLLLErO PacKpbITUsA UHGOPMaLMK, NOATrOTOB/IEHHOMO
PYKOBOZCTBOM ayAMpPYyEMOro JIMLa;

r) [pOenaeM BbIBOA, O MPaBOMEPHOCTU MPUMEHEHUSI PYKOBOACTBOM ayAuMpyeMoro JuLa
[ONYLLLEHUS] O HENPEPbLIBHOCTU AeATEeNbHOCTU, 8 HA OCHOBaHMM MOJTYYEHHbIX ayAUTOPCKUX
[0Ka3aTeNIbCTB - BbIBOA, O TOM, MUMEETCA JIN CYLLLECTBEHHAsA HeonpeaeneHHOCTb B CBA3U C
COBbITUAMU WA YC/IOBUSIMM, B PE3YJIbTaTE KOTOPbIX MOMYT BO3HWKHYTb 3HAUYUTEJIbHbIE
COMHEHMSI B CMOCOBHOCTU ayaMpyeMoro Jvua nNpoaos/hkaTb HEMpepbiBHO  CBOK
neaTesibHocTb. ECAM  Mbl MpUXOAMM K BbIBOAY O  Ha/MuMM  CYLLECTBEHHOM

AypuTopcKoe 3aksiloueHue
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Mbi

HeonpeaeNeHHOCTH, Mbl JOJIXXHbI NPUBJIEYb BHUMAHKE B HaLLEM ayAUTOPCKOM 3aK/l04eHUM
K COOTBETCTBYIOLLLEMY PacKpbITUO MHOPMaLMM B PUHAHCOBOWM OTHETHOCTU WK, €Cau
TaKoe pacKpbITMe WHPOPMaLMKM SB/SETCA HeHag/exalmM, MoauduLMpoBaTh Halle
MHeHue. Hawim BbIBOAbI OCHOBaHbl Ha ayAMTOPCKMX [0Ka3aTesbCTBax, MOJIyYEHHbIX A0
[aTbl HaLLero ayauMTopckoro 3akodeHns. OgHako, 6yayuume cobbITUs UM yCa0BUA MOTYT
NpUBECTM K TOMY, 4TO ayAupyeMoe JIMLL0 YyTPaTUT CNOCOB6HOCTb NMPOA0/KaTb HeMpepbIBHO
CBOIO [eATEesIbHOCTb;

NpOBOAMM OLEHKY MpeacTaBieHus GUHAHCOBOW OTYETHOCTM B Le/IOM, ee CTPYKTYpbl U
codepyaHus, BKJIOYas packpbiTMe UHPOPMaLMKW, a TakXKe TOoro, MpeacTaBaseT Jin
bMHaHCOBas OTYETHOCTb JIeXKalLye B ee OCHOBE OrnepaLm M cobbiTUs TakK, 4TOObI Bbilo
obecrneyeHo Ux AOCTOBEpPHOE NpeacTaB/ieHune.

ocyllecTBiseM MHOOPMaLMOHHOE B3aMMOAEWCTBME C  /MLLaMKM, OTBEYaloLLMMKM 33

KOpropaTMBHOE YMpaB/ieHWE ayAMpyeMOro nua, AOBOAA A0 MX CBEAEHUs, MOMUMO MPOYero,
MHOOPMAaLMIO O 3ar/laHUPOBaHHOM OGbBEME M CPOKax ayAuTa, a TakKe O CyLeCTBEHHbIX
3aMeuyaHusaxX Mo pesysibTaTaM ayauTa, B TOM YWUCIEe O 3HAaYMTEesIbHbIX HEeO0CTaTKax CUCTEMbI
BHYTPEHHEro KOHTPOJ1sl, KOTOPbIE Mbl BbISIB/AEM B MpoLiecce ayauTa.

PykoBoauTenb 3agaHus No aygmTy, no
pe3ysibTaTaM KOTOPOro COCTaB/IEHO T.B.KocakoBuy

ayaUTOPCKOE 3aKJ/iloHeHune

"15" mas 2020 roga

HosepeHHocTb 003_HM®_2020
0T 16.03.2020 .

AyauTopcKoe 3ak/itodeHue
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CBEAEHUA OB AYOAUPYEMOM JIULIE
HaumeHoBaHue: AKLMOHeEpHOEe 06LLECTBO «YnpaBasioLLas KoMnaHms «busHec n MHBeCTULLUNY.,

MecTo HaxoxaeHus: 119019, Poccus, ropos Mocksa, yaimua 3HaMeHKa, aom 8/13, ctpoeHune 2,
sTaxK 1, nomeuieHune 11.

OCHOBHO rocyjapCTBEHHbIN perncTpaumoHHbIi Homep: 1037739928852,

CBEAEHUA OB AYAUTOPE

HanmeHoBaHue: O6LLECTBO C OrpaHUYEHHOM OTBETCTBEHHOCTLIO «Hay4HO-Npou3BoACcTBEHHAs
dupma «MHPopMayauTcepBUCH.

MecTto HaxoxpeHus: 115035 , ropog Mocksa, yauua CagoBHudeckas, 4. 72, ctp.l, d1ax 1,
nomeueHue lll, komHaTa 6.

OCHOBHOI4 rocyJapCcTBEHHbIN PErncTpaLoHHbI HoMmep: 1037739372703.

YneHCTBO B caMoOpery/Mpyemoil opraHusauuuM ayauTtopoB: uneH Camoperyampyemon
opraHusauum ayamutopos Accoumaumm «Coapy>KecTBoy.

OCHOBHOW perucTpaLmuoHHbiii Homep 3anucu: 11006000662,
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AkyuoHepHoe obuiecmeo «Ynpasnasirow,asi komnaHusi «busHec u uHeecmuyuu»

Omuem o Quuarncosom nonodcenuu na 31 dexaops 2019 200a

(6 muicsiuax poccuiickux pyoaeit)

AKTHBbI

OcHOBHBIE CpeACTBa

HemaTepuaiibHble aKTHBbBI

OTJ10’)KeHHbIE HAJIOrOBbIE AKTHBBI

JlebuTopckast 3a/10JDKEHHOCTD 110 TEKYLIEMY HaJlory Ha
npuodbLIb

Toproas 1 npoyast 1e0uTOpCKast 3a10JHKEHHOCTh
Cuera 1 1eno3uTsl B 6aHKax

JleHexxHbIe cpeicTBa M HX SKBUBAJICHTHI

Bceero akTHBOB

OBSI3BATEJIbCTBA

Kpenutopckas 3a10JDKEHHOCTD 110 TEKYLLEMY HAJIOry Ha
npuobLIb

O06s13aTeNbCTBA M0 apeH/Ie

[Tpoune obs3aTenbCTBA

Bcero ob6si13aTenibeTB

Kannran

AKLHMOHEPHBIH KanuTal
J00aBOUHBIiT KaruTan
Hepacnpenenennas mpuoslib
Bcero kanurana

Bcero xannTas n 00s13aTe/IbCTBA

Ipum. 31.12.2019 31.12.2018
6,12 5062 10
6 588 691
10 2269 3319
- 998
7 52 842 43 112
8 470 861 -
9 397033 692 475
928 655 740 605
807 -

12 5007
11 7 804 8531
13 618 8 531
13 30078 30078
13 10 330 10 330
874 629 691 666
915 037 732 074
928 655 740 605

()
ITepkoBa C.ld.

I'naBHb1I1 Oyxrantep




AKyuoHepHoe obuwecmeo «Ynpasnsitouw,asi komnaHusi «busHec u uHeecmuyuu»

Omuem 0 npuobLIIAX 1 YOLIMKAX U RPOUEM COBOKYRIOM 00X00¢ 314 200, 3akonyusuiuiics 31 oexaops 2019 200a
(6 murcauax poccuiickux pyoneir)

Hpum. 2019 2018
BosHarpaxxaeHue 3a ynpapJjieHHe aKTHBAMH 14 218907 243 126
[Tpoune 1oxomabl 986 197
AZIMUHHCTPATHBHbIE 1 MPOYHE ONEPALIHOHHbIE PACXO/IbI 15 (47 702) (54 862)
PesysabTaT OT OnepaunoHHoIi AesiTe/IbHOCTH 172 191 188 461
[TpoueHTHbIE 1OXO/1bI 52 681 39 569
[TpoLeHTHbIE PacXo/ibl 12 (827)
H3meHeHue pesepsa 1oj| 0KHiaeMble KPEeANTHbIE YOBITKH 8.9 5191 26 348
(PHIHAHCOBBIX aKTHBOB
YucTble 10X0abl O OnepaLusiM B MHOCTPAHHOI BajioTe (288) 303
M3meneHue peseppa oj 0XHAaeMble KPEAUTHbIE YOBITKH . (15) @)
1e0MTOPCKOif 3a/10/KEHHOCTH
Npubb11b 10 HATOr000/105KEH IS 228 933 254 673
Pacxoapbl no Hanory Ha npuObLIbL 10 (45970) (51524)
Yucrast npudbLIb 182 963 203 149

[L/%/
IlepkoBa C.M.

I'naBHbIii 6yxrantep




AKyuoHepHoe obujecmeo «Ynpaensouw,asi komnaHusi «busHec u uHeecmuyuuy

Omuem 0 Osudicenuu OHEICHBIX CPeOCme 3a 200, 3akonuusuiuiica 31 oexaops 2019 z00a

(6 muicsauax poccuiickux pyoJeit)

OnepaunoHHast 1esiTeJIbHOCTh

ITocTyrieHus OT NpeI0CTaBAEHHUS YCIIYT 110 YIPaBICHHIO aKTHBAMU
[TpoueHTsI NosyyeHHbIE

Bosspar neno3ntos

[Ipoune nocrynneHus

Beinnatsl nocTaBLIMKaM TOBapoOB H yCIyr

Omnnata TpyJa nepcoHana

[IpoueHTHl ynnaueHHbIe

PasmeleHue cpeacTB Ha 1€MO3UTHI

[Tpoune maTtexu

Hanor Ha npuObLIb yrutaueHHbIi

Yucrele noctynieHns (HCnoab30BaHie) JeHEXKHbIX CPEICTB OT
onepauHOHHOIl AesITeJILHOCTH

HNuBecTHUHOHHAS AesITETLHOCTH

ITpnoOpereHne HemaTepHaibHbIX aKTHBOB

ITpona>xa OCHOBHBIX CPEACTB

[TocTymneHns OT MpefoCcTaBiIeHNsl HMYIIECTBA B apeH/Ly

YucTelie moctyniieHnst (HCMob30BaHIe) J€HEKHBIX CPECTB OT
HHBECTHLHOHHOIT AesITeTbHOCTH

DuHaHCOBas1 AeSITEJILHOCTh

[Toramenue 3a10/DKEHHOCTH 0 apeH/ie

YncTele moctynuieHnst (HCMOIb30BaHIe) J€HEKHBIX CPEICTB OT
(priHaHCOBOII AesITEILHOCTH

YueTbiii NpHPOCT/CHIEKEHHE JeHEKHBIX CPEACTB H HX
9KBHBAJICHTOB

BennunHa BAMAHHA H3MEHEHHS Kypca HHOCTPAaHHOIT BAJIIOTHI K
pyouto

Jlene:xHple cpeacTBa H HX 3KBHBAJIEHTHI HA HAYAJI0 OTYETHOrO
roaa

JleHe:kHble cpelcTBa H X IKBHBAJIEHTHI HA KOHELl 0TYETHOI0
roaa

Peseps noj oxupaemMble KpeANTHbIE YOBITKH JI€HEXKHBIX CPEICTB I
HX 9KBHBaJICHTOB

HToro geHe:xHble cpeACcTBA H HX IKBHBAJEHTDI

I'naBHbIii 6yxrantep

Ipum. 2019 2018
208 887 235197
53 627 41 228
- 345 400
637 180
(3222) (11 985)
(35 859) (34 229)
(827) -
(470 000) (175 400)
(5791) (2219)
(43 114) (49 169)
(295 662) 349 003
(302) (691)
15 -
219 -
(68) (691)
(6 127) -
(6 127) -
(301 857) 348 311
(288) 303
700 590 351 975
398 445 700 590
(1412) (8 115)
397 033 692 475
[TepkoBa C.M.
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AKyuonepnoe oougecmeo «Ynpaenaiouias komnanus «busnec u uneecmuyum)
Hpumeuanus k puuancosoit omuemuocmu 3a 200, 3axonuueuiniica 31 oexaops 2019 200a
(6 moicauax poccuiickux pyoneit)

1. OcnoBuas gesreabnoct, Komnanun

AxunoHepHoe o0iecTBo «Yrnpasisitouias komnanus «busHec W uHBecTHLMHY (nanee - KommnaHus)
obpazoaHo 27 oktsi6ps 2003 roma u 3apeructpupoBaHo B Poccuiickoit ®enepauun (OI'PH
1037739928852).

IOpunnueckuii agpec: 119019, Poccust, ropon Mocksa, ynuua 3namenka, aom 8/13, ctpoenue 2, stax 1,
nomernenue 11.

OcHOBHBIM BHIOM JiesiTeibHOCTH KoMnaHuy siBasieTcst J0BEpUTEIbHOE YIIPaBJIeHHE aKTHBAMH 3aKPbITBIX
NaeBbIX MHBECTHLHMOHHBIX (oHAOB (nanee - «3I1TMD»), HerocynapcTBEHHBIX MEHCHOHHBLIX (OHIOB, a
TaKoKe orepaluy ¢ LeHHbIMH Oymaramu Ha Tepputopun Poccuiickoii denepaiinu.

Komnanust ¥MeeT JIMUEH3MIO Ha OCYILIECTBJIEHHE AESTEIbHOCTH IO YIPAaBJICHUIO MHBECTHUIIMOHHBIMH
(oHAaMu, MaeBbIMH WHBECTHMLIMOHHBIMM (DOHIAAMU M HEroCyJapCTBEHHBIMHM TEHCHOHHBIMH (hOHIAMHU,
BblIaHHON DenepasibHON city>k060i 1o (guHaHcoBbIM pbiHKaM Poccuiickoit ®enepaunu Ne 21-000-1-
00629 or 31 nexabps 2008 r. u nuUEeH3MIO NPO(ECCHOHANILHOrO yYacTHHKA PbIHKA LIEHHBIX Oymar Ha
OCYILLECTBJIEHHE JESTeJIbHOCTH M0 YIPABJICHHUIO LIEHHBIMU OyMaramu, BeianHyto DejepaibHoit ciyk6oit
no ¢uHaHcoBbIM pbiHKaM Poccuiickoit @enepanuu Ne 045-12203-001000 ot 7 mast 2009 r.

Ilo coctostauio Ha 31 nexabpst 2019 1 2018 rr. akiponepamMu KomMnaHuu sBIsUTMCH ClleyOLIHE JTHIIA:

JoJist yyacTust Ha Honst yuacTusi Ha
31 pexadps 2019 31 nexadps 2018
roaa rosa
% %
0, 0,
AneknepoBa Jlapuca BukropoBHa e 79,999%
0, 0,
3BepeBa Hatanus MBaHoBHa 20,001% 20,001%
100,00% 100,00%

HToro

CpennecnivcovHasl YMCIIEHHOCTh nepconana Kommnanuu cocraBuna 17 uyenosek B 2019 rogy (2018: 18
yesioek). Komnanus He umeeT puUinManioB U MPeICTaBUTEILCTB.

2. DKOHOMHYECKAsI cpeaa, B KOTO[)Oii Komnanust OCYHIECTBJISIET CBOIO 1€SITCJIbHOCTD

Okonomuka Poccuiickoit dexepauuu MNpoJIo/HKAeT TMPOSIBJIATH HEKOTOPbIE YEpThl Pa3BHUBAIOLIETOCS
pbiHka. Cpeld HUX, B YaCTHOCTH, HEKOHBEPTUPYEMOCTh POCCHICKOro py6Jis B OONBLIMHCTBE CTPaH 3a
npeaenamu Poccuiickoit @enepalny, OTHOCHTENBHO BbicOKass MH(sUMs. CyllecTByollee poccuiickoe
HAJIOrOBOE, BAJIOTHOE M TaMOXKEHHOE 3aKOHOAATEJbCTBO JIOMYCKAET pa3jW4HbIE TOJKOBAHHS U
MOJBEPKEHO YacTbiM H3MeHeHusiM. B Poccuu mnpojoikaercss pa3BUTHE MPABOBOM, HAJOrOBOM M
aJIMUHUCTPATUBHONH MH(PACTPYKTYphl, KOTOpas OTBevana Obl TPeOOBAHMUSM PHIHOUYHOM IKOHOMHKH.
OkoHomuueckue pedopmsl, nposoaumsele IlpaButenscTBom Poccuiickoit @enepaunu, HanpapjieHbl Ha
MOJIEPHH3ALMIO SKOHOMMKM Poccum, pa3BuTHE BBICOKOTEXHOJIOTHYHBIX MPOU3BOJICTB, IOBBIIIEHHE
MPOM3BOJUTEIBLHOCTH TPY/Ja U KOHKYPEHTOCIIOCOOHOCTH POCCUHCKOM MPOAYKIIMH HA MHPOBOM PhIHKE.

Hauunas ¢ mapta 2014 r. CIIIA, EC u psa apyrux cTpaH BBeaM HECKOJIBKO MaKeTOB CAHKLHH MPOTHUB
psila pOCCUMCKMX YMHOBHHMKOB, OM3HECMEHOB W KommnaHui. JlelicTBue caHkimii npotuB Poccuiickoit
®enepaunu npoyieHo EC go 31 uronst 2019 r. JlaHHble caHKUMKM OrpaHUUMIIA JOCTYIT OMPEAeSIEHHOrO
MepeyHsl POCCUICKUX KOMIAHMI K MEXyHapOIHOMY KamuTaly M pbiHKam skcnopra. OduuuanbHbii
kypc nostapa CLUA, ycranasnusaemblit bankom Poccuu, 3a 2019 roa nonusuncs ¢ 69,4706 pyons 3a
nosap CIIA no 61,9057 py6ast 3a pomnap CHIA. B 2019 roany witoueBast craBka banka Poccum

[ punazaentvee npusievanus na cmpanuyax 11-46 asagwmca neonreestaeroli vacmon dannol punancosol
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Axuyuonepnoe ooujecmeo « Ynpagasiowjan komnanus «buznec u uneecmuuuuy
Hpumeuanusn k punancosoii omuemnocmu 3a 200, 3akonuueuiuiica 31 oexaops 2019 zo00a
(¢ muicsiuax poccuiickux pyoneit)

cHusmnach ¢ 7,75% no 6,25%. B Hacrosiiee Bpemsi coXpaHseTCsi HEONpe/IC/IeHHOCTh AajbHEeHlIero
YXYALIEHUs! ONIepaLMOHHOM cpe/ibl, KOTOpasi OKa3blBaeT BJIMsIHUE Ha Oy/yliee (PMHAHCOBOE MOJIOKEHHE H
ornepaluoHHyto JestenbHocTh Komnanuu. PykoBopctBo KomnanHuu cuuraer, 4to OHO MpHHMMAaeT
HaJUIe)Kallle MEPBI MO MOAAEPIKAHNUIO IKOHOMHYECKON ycTOHUMBOCTH KOMNaHWK B TEKYLIMX YCIIOBHSIX.

3. lelmenemle HOBBIX H H3MEHEHHBIX CTAHAAPTOB

[lpumensiemasi yueTHas TOJIMTMKAa COOTBETCTBYET TOM, KOTOpas MCIOJb30Bajlachk B MPeIblAyLieM
(huHAaHCOBOM roay.

Hixe MEePEHUCIICHbl BCTYIHBUIME B CHIIY HOBBIE W TMNEPECMOTPEHHLIE CTaHAAPTbl W HHTEPIPETALHH,
KOTOpPbIC B HACTOALICEC BpPEMs TIPUMCEHHUMBI K ACATCJIbHOCTH Komnanuu. YkazaHHble CTaHAapTbl H
MorpaBKKU HE OKa3aJii CYLIECTBEHHOI'O BJIMSIHUSA Ha (bI/IHaHCOBle otyeTHOCTh KoMnaHuu. CleJ,HOCTb )41
S(I)Q)GKT KaXa0ro OTACJIbHOIoO CTaHJgapTa W MnornpaBKu NPEACTABJICHbI HUXKE!

MC®PO (IFRS) 16 «Apenoa» (ecmynun ¢ cuay 01sa 20006bIX nepuodos, navunaoujuxca 1 aneaps
2019 z00a unu nocne Imoil Oantvl)

MC®O (IFRS) 16 3amenser coboit MCDO (IAS) 17 «Apeuna», Pazbsicuenne KPM®O (IFRIC) 4
«OnpeneneHyne HaJM4KMsg B COMVIALIEHWM NPU3HAKOB Jorosopa apeHab», PazwvschHenue [IKP (SIC) 15
«OnepauuoHHast apeHna — ctumyib» U PazbicHenue [IKP (SIC) 27 «AHanus cyuiHOCTH CHENOK,
HUMEIOLIMX IopUuandecKyto ¢Gopmy apenibl». HoBbll CTaHAApT yCTaHABIMBAET MPUHLIMIBLI MPU3HAHMS,
OLICHKH, TIPEJICTaBJICHHs] U PACKpbITHS MHpopMaumu o0 apeHje. Bce 10roBopsl apeHjibl MPUBOIAT K
MOJIyYEHHIO apeHAaTOPOM MpaBa HUCIOJIb30BAHMS AKTMBA C MOMEHTA Havasa JeHCTBUSI JOrOBOPa apeHIbl,
a TakKe K MoJy4eHUIo ()MHAHCUPOBAHMS, €CIIM apeH/IHbIe MJIATEXH OCYIIECTBIISIOTCS B TEUECHHE MepHo/ia
BpPEMEHHU.

B coorBerctBun ¢ atum, MCO®O (IFRS) 16 ormenser wiaccupukaumio apeHAbl B KayecTBe
onepaloHHON WM (uHAHCOBOH, Kkak 3To npenycmarpusaercs MCOO (IAS) 17 «Apenna», u BMeCTO
3TOrO BBOJMT €IMHYIO MOZEJb yUeTa onepalyii apeHapl Ajs apeHIaToOpoB. ApeHAaTOPbl AOKHBI OyIyT
MPU3HABATh!

— aKTMBBI W 0053aTeJIbCTBA B OTHOILIEHHH BCEX AOTroBOPOB apeHAbl CO CPOKOM JIEHCTBHS bonee 12
MECSLEB, 3a UCKITIOYEHHEM ClTyHaeB, KOrla CTOMMOCTb oOBbeKTa ApCHALI SABJISACTCS He3Ha‘iHTeanOﬁ; H

— aMOPTH3aLMI0 00bEKTOB apPEHAbl OTAENBHO OT MPOLIEHTOB MO apeHJHbIM 0053aTe/IbCTBAM B OTYETE O
npuoBLISX U YOBITKAX.

AxTHB B (popMe MpaBa MoJib30BaHUsI B MOMEHT MPU3HAHMS OLIEHUBAETCS 10 MIePBOHAYAIILHOM CTOMMOCTH,
B JlaJibHEHIIEM - 110 MePBOHAYAIBLHOW CTOMMOCTH 32 BBIYETOM HAKOIJIEHHOW aMOPTH3alMM, YOBITKOB OT
obeclieHeHUsI ¢ KOPPEKTUPOBKOM Ha OMpEeAETCHHYIO MEepeoleHKy 00s3aTesbeTB M0 apeHje. AKTHB B
(¢opme mpaBa MOJL30BAHUSI aMOPTU3UPYETCSl JIMHEHHBIM METO/IOM B TeueHHe Oosiee KOPOTKOro M3
CPOKOB: CPOKa I0JIE3HOr0 UCTIOJB30BAHMS AKTHBA M CPOKA apeH/Ibl.

AxTHuBbl B (popMe MpaBa MOJIb30BAHMS, OTBEYAIOLIME OMNPE/ICTICHHIO WHBECTULIMOHHOW HEBMIKUMOCTH,
OTCYTCTBYIOT.

ITo cocrosinuio Ha 31 nexabps 2019 ropa akTuBbl B (hopMme MNpaBa MOJb30BAHUsI YUTEHbI B COCTABE
OCHOBHBIX CPEJICTB OT4ETa O (JMHAHCOBOM I1OJIOYKEHHUH M JIOTIOJHUTENILHO packpbiThl B [Ipumedanun 12
«Apenna». IlepBoHauayibHasi CTOMMOCTb aKTHBOB B (hopMe MpaBa IOJb30BAHUs BKJIIOYAET B cebs
CJIe/1yIOIHEe KOMIIOHEHTbI:

— CyMMY HCpBOHaHaﬂbHOﬁ CTOMMOCTH 00513aTeILCTBA 110 apeHac;

— mobble apeH/Hble MUIaTeXH, CAeJaHHble Ha JIaTy Hauyaja apeH/bl WM JI0 TaKOH JaThl, 3a BBIYETOM
JIFOOBIX MOJIyYEHHBIX CTUMYJIMPYIOLMX TJIaTeXeH 10 apeH/e;

Ilpunaczaentvze npunievanusn na companuyax 11-46 asaswomea neonrvetieroll vacnvio 0anoll Purarcosoi
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Akuunonepnoe ooujecmeo «Ynpaensionjan komnanus «buznec u uneecmuyuuy
Ipumeuanus k punancoeoit omyuemnocmu 3a 200, 3akonuusuiuiics 31 oexaops 2019 200a
(¢ moicsuax poccuiickux pyoneit)

— nro0bIe NepBOHA4YaJibHbIC MPAMbBIC 3aTPaThl, IIOHECEHHbIE apeHaaTopom, 1
— OLICHOYHLIC 3aTpaThbl HA BOCCTAHOBJICHHE U ICMOHTaX.

IInare:xu, cBsi3aHHbIE C KPAaTKOCPOUHOM apeHAON M apeH/ ol aKTHBOB C HHU3KOM CTOMMOCTBIO,
MPU3HAIOTCSl PABHOMEPHO KaK pacXo/ibl B cocTaBe NpuObLIM WM yobiTka. KpaTkocpouHas apeHzia - 3To
apeH/1a Co CPOKOM apeH/ibl IBEHa1LaTh MECSILEB HIIK MEHee.

O06s13aTeNbCTBO MO apeHae B MOMEHT MEPBOHAYAJILHOI'O MpPH3HAHWSI OLEHHUBACTCA TI10 HPHBCL[CHHOFI
CTOMMOCTH AapE€HAHbIX IUIaTC)KeI;'I, KOTOpbIC €LIe HE OCYWECTBJIECHbI Ha [AaTy IMepBOHa4YaJIbHOro
IMpHU3HaHUWs, NUCKOHTHUPOBAHHLIX C HCIIOJIB30BAHUEM ﬂpOueHTHOI\;I CTaBKH, 3aJI0)KEHHOM B J0roBope
apeH/bl, WK, €CJIKM TaKas CTaBKa HE MOXKET OBITE JIETKO onpeaciicHa, CTaTUCTUKHU L[eHTpaanoro 6aHka
P® 1o CPEAHCPBIHOYHLIM CTaBKaM B 4YacTH IIPUBJICUCHHsI 3a€MHBIX CPEACTB HeCl)HHaHCOBLIMI/I
OpraHu3alusiMH.

HepemeHHble APEHAHBIC TUIATEXKH BKJIIOYAIOTCs B OLIEHKY o0s13aTeNIbcTBa T10 apeHAC TOJIbBKO B TOM
cjlydya€, €CJIM OHM 3aBHCAT OT HHACKCAa HWJIM CTaBKH. B Takmnx Cllydasx IepBOHa4dajlbHasi OLIEHKa
00s13aTe/ILCTBA 110 apeHje rnpeanojaract, 4To HepeMeHHbIﬁ 3JICMCHT OCTAHETCSI HEU3MCHHBIM B TCUCHHEC
CpoKa apeHAHbI. HPO‘{HG NEPEMEHHBIC apCH/JHBLIC IUIaTEXKH OTHOCATCA Ha pacXxodbl B TOM IEPUOJIL, K
KOTOPOMY OHH OTHOCSTCI.

O6s3aTennpeTBa 10 apeHae Mpyu MnepBOHa4YaJibHOM IIPU3HAHUH TaKkdKE€ BKJIIOYAKOT B cebs CJICAYIOLHE
KOMITIOHCHTBI:

— CyMMY I€PBOHA4alIbHOM CTOMMOCTH 00513aTe/IbCTBA T10 apEH/IE;

— CyMMBl, KOTOpbI€ OyyT YIUIaueHbl, B paMKaX JIMKBUAALMOHHON CTOUMOCTH;

— CTOMMOCTb OILIMOHA Ha 3aKJII0YEHHE JI0rOBOpa KYIJIH-TIPOoJIaski 6a30BOro akTHBA, U
— wrpadsl 3a NPeKpaLeHre JOroBopa apeH/ibl.

B panpHeliliem 6anaHcoBas CTOMMOCTb 00s3aTesNbCTBA [0 apeHJE YBEJIMYMBACTCS Ha CyMMY
(MHAHCOBBIX PACXOJIOB IO 00S3aTeNbCTBY MO apeHAE M YMEHBIIAeTCsl HA CYMMY OCYIIECTBIEHHbBIX
apeH/IHbIX IUIaTexel. banaHcoBas CTOMMOCTh 00s3aTENbCTBA MO apeHsie MepeolieHMBAeTCs B Cllyyae
u3MeHeHus OyaylMX apeHHBIX I[U1aTeXKeH, CBI3aHHOIO C W3MEHEHHMeM WHJEKCOB WM CTaBOK,
U3MEHEHHEM OLIEHKH CYMM, KOTOpbIE, KaK 0)KMIAeTcs, OyyT yIlaueHbl B paMKax rapaHTHHA OCTATOUHOM
CTOMMOCTH, WJIM, B 3aBUCHMOCTH OT CHMTYallM, M3MEHEHHEM OLIEHKM TOrO, UMEETCs JIM J0CTATOYHAS
YBEPEHHOCTB B TOM, YTO OINLIMOH Ha MOKYIKY MJIM OMLIMOH Ha MpOAJeHHe apeH bl Oy/IeT UCTIONHEH, WITH,
YTO OMNLMOH Ha MpekpalleHue apeHibl He OyzaeT ucnonHeH. OOs3aTesbCTBA MO apeHie PAaCKPbITHI MO
ctpoke «O0s3aTebCTBA M0 apeH/iey» oTyeTa 0 (PUHAHCOBOM TOJIOKeHUU U B [Ipumeuanun 12 «Apenaay.

@DHHAHCOBBIE PACXOJbl pacKpbIBarOTCs M0 cTpoke «lIpoueHTHble pacxoabl» OT4eTa O MPUOBUIAX M
yObITKaX W MPOYEM COBOKYIHOM JI0XO/€, YTOObI 00€CNeUnTh MOCTOSHHYIO NEPUOJUUYECKYIO MPOLIEHTHYIO
CTaBKy IO OCTaBLIEMYCs 0053aTeIbCTBY 110 apeH/Ie 3a KaKIbli neprojl. AMOPTH3aLUs aKTUBOB B (hopme
npasa oJib30BaHUSI PaCKpbIBA€TCsl B COCTaBe AJMMHUCTPATUBHBIX M MPOYMX OMEPALIMOHHBIX PAaCXOJI0B
oryeTa O MpUOBUIAX, YOBITKAX M MpOYeM COBOKYIHOM JOXOJAE MO CTPOKe «AMOPTH3aLMsi OCHOBHBIX
cpeacTBy. JleHexHbIl OTTOK MO MOralleHHbIM MPOLEHTAM [0 apeH/ie pacKpbiBaeTcs B pasjesne
«/leHeskHbIE CpeAcTBA OT ONEPALMOHHOHN JESTENbHOCTHY B OTYETE O JBMXKEHHH ACHEKHBIX CPEJNCTB,
CyMMa YIUIQUEHHBIX JEHEXKHBbIX CPEJCTB Ha IOralleHHe OCHOBHOIO J0JIra PackpbIBaeTcsi B paszese
«JleHexxHble cpecTBa OT (PMHAHCOBOM AESTESILHOCTHY B OTUETE O JABMIKCHHUH JICHEIKHBIX CPEJICTB.

Komrmanust oTpaskaeT akTuBBI B (popme MpaBa MoJib30BaHUsl U 0053aTeNIbCTBA M0 apeHJie B OTHOLIEHUH
apeH/ibl, paHee KJaccH(pULMPOBAHHON Kak onepalMoHHas apenja corjiacHo nonokeHusm MCDO (IAS)
17 «Apenpay, 3a UCKJIIOUYEHHEM KPAaTKOCPOUHOH apeHAbl W apeH[ibl, B KOTOPOil 0a30Bblii akTHB MMeEeT
HHM3KYIO CTOMMOCTb.

Lpunazaerivze npurieuanua na copanuyax 1146 asagwmes neonreestaertoi vacmoio dannoli Purarcosoi
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(¢ moicauax poccuiickux pyoneit)

Komnanus npumenuna MC®OO (IFRS) 16, ucnonbys MoagupuuupoBaHHbIH PeTPOCTIEKTUBHBIN MOIXOI.
AxTuBbI B (pOopMe MpaBa MOJb30BaHUS ObIJIM OTPaKEHbI B CyMMe, pPaBHOI 00s3aTesIbCTBAM 110 apeH/e,
CKOPPEKTHUPOBAHHOW Ha CyMMY MNPEONJIau€HHbIX WM HAYMCIEHHBIX IJIaTeXeld M0 OrepalnoHHON
apeH/ie Mo JAaHHBIM JOTOBOPAM apeH/ibl, OTPAaKEHHBIX B NpeAblAylMX nepuojaax. Obs3aTesnscTBa Mo
apeHae ObulM  OTpakeHbl IO TPHBEACHHOH CTOMMOCTM OCTaBLIMXCSl apPEH/HBIX  IJIaTeXKEeH,
JIUCKOHTUPOBAHHOM € HMCMOJIb30BaHUMEeM cTaTHcTHKK LlenTpanbHoro 6anka P®D mno cpeaHepblHOYHBIM
CTaBKaM B 4acCTH NPHMBJICUEHUS! 3a€MHBIX CPEACTB He(PMHAHCOBBIMU OopraHuzauusmMud Ha | sHBaps 2019
roja. Jlara nepsoro npumenenust — 1 susaps 2019 ropa. Ilpu ucnonp3zoBaHud MOAU(PULIMPOBAHHOTO
PETPOCHEKTUBHOIO MOAX0/A CPaBHUTEJIbHBIE [10KAa3aTeJIM HE NePEeCUUThIBATIHCE.

CraBka NpuUBJIEYEHHS! JOMOJHUTENBHBIX 3aeMHbIX cpeicTB Ha jaTy npuMeHenuss MCDO (IFRS) 16
orpeziesieHa Ha OCHOBe cTaTMCTHkM LleHTpanbHoro 6anka P® mo cpegHepbhlHOUHBIM CTaBKaM B 4YacTH
MPHBJICYEHHs] 3a€MHBIX CPEACTB He()MHAHCOBBIMM OpraHM3aLMsIMH Ha Cpok oT | roxa a0 3 jer Ha |
auBaps 2019 roga u cocraswia 10,35%. B panpHeiimem, npu nepBoOHa4ajbHOM MPU3HAHWH HOBOI'O
JIOrOBOpa apeHbl yKa3zaHHasi CTaBKa OMNpeJelisieTcsi KaK CTaBKa, omnpesessieMasl OCHOBE CTaTHCTHKH
LlentpanbHoro 6anka P® no cpeiHEpbIHOYHBIM CTaBKaM B YacTH TPHUBJICYEHHS] 3a€MHBIX CPEJICTB
He(DMHAHCOBBIMU OpraHU3aLUsIMH Ha CPOK apeHIbl.

Ceepka oOs3aTenscTB MO apeHAae No coctosiHuio Ha | sHBapst 2019 roma u 00s3aTeNbCTB 1O
ornepalMoHHON apenae 1o cocrosHuto Ha 31 npekabps 2018 roma MoxkeT OBITH OCYLIECTBJICHA
ClIe/1yIOLUM 00pa3oM:

JloroBopHble 00s13aTeILCTBA 10 onepanoHHoii apene Ha 31 gexadps 2018

12 748
roaa
CraBka quckoHTHpoBaHMA Ha | saHBaps 2019 roaa 10,35%
JIHCKOHTHPOBAaHHBIE 00513aTe/ILCTBA 110 ONepalHOHHOIT apeHe Ha 1 stHBapsi
2019 ropa
D¢ ekt oT NpUMEHEHHs THCKOHTHPOBAHMS - (1614)
AKTHBBI B (hopMe npaBa noJib30BaHusl, NpH3HaHHbIe Ha 1 stuBapst 2019 roaa 11 134

[Ipu nepexone na MCOO (IFRS) 16 Komnanust npumeHusna cienyiomue ynpolieH s MpaKTHUYECKOro
XapakTepa:
— JIOrOBOpa apeH/Ibl, 3aKaHYHUBAIOLIUECS] C YUETOM OILMOHA Ha MPO/JICHHE B TeUeHUH 12 MecsleB ¢ aThl

[EPBOHAYAJILHOTO  MPHUMEHEHMs1 CTaHJapTa, OTPaXKaJIMCh KaK  KpaTKOCPOUHble, JaXe eciu
riepBOHavaJIbHbINA CPOK apeH/ibl cocTabiisl Oosiee 12 mecsiuen

— NEepBOHAYAJILHBIC TIPSAMBIC 3aTpaThbl UCKJIKOYAJIMCh U3 OLCHKH aKTUBa B (bopme rpaBa IMoJIb30BaHHs Ha
Jary rnepBoro npuMeHeHu!sl.

Pazvacuenue KPM®PO (IFRIC) 23 «Heonpedenennochmy npu OMpadicenui Ha102a HA RPUOLILY
(évtnyugeno 7 uionsn 2017 200a u ecmynaem ¢ cuiy 0s 2000661X REPUOO08, Hauunaoujuxcs 1 aueaps
2019 z00a unu nocie amoit Oanivl)

I[aHHaH HUHTEPIpETAl pPazbsACHACT, YTO KOMIIAHHW JAOJDKHBI J1Jisd Lesiei pacueTta TEKyLEro Hu
OTJIOKEHHOI'O Hajiora IMNpUMCEHATL TPAKTOBKW HaJIOIOBBIX HeOﬂpe,[leIleHHOCTeFl, KOTOpbIE C BBICOKOM

[ Ipunacaertvee npunievanusn na companuyax 11-46 asagwmica neonrvetaertoi uacisio 0anHol punarcosolr
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AKkuuonepnoe odougecmeo «Ynpaenaoujan komnanus «buznec u uneecmuuyuuy
Hpumeuanus k unancoeoii omuemnocmu 3a 200, 3axonqueuniniicsa 31 oexaops 2019 2ooa
(¢ moicauax poccuiickux pyoneit)

CTEIICHbIO BEPOSATHOCTH 6YIlyT [PUHATHI HAJIOTOBBIMU OpraHamMu.

Honpasxku k MCDO (IAS) 28 «onzocpounsvie 0onu yuacHius ¢ accouuupOSAHHbIX OPZAHUZALUAX U
coemecmuuix npeonpusmusaxy (evinyujenvt 12 oxmaopa 2017 zooa u ecniynaiont ¢ cuiy 0ns 20006b1xX
nepuooos, nauunaoujuxcs 1 aneaps 2019 200a unu nocne 3moii damui)

JlaHHas momnpaBka pa3bsACHSET, YTO JOJIFOCPOYHbIE BIO)KEHHS! B aCCOLIMMPOBAHHYIO OPraHM3alMI0 HIIH
COBMECTHO€ MPEANPUSATHE, KOTOPOE COCTABJSIIOT 4YacTb YMCTBIX MHBECTHUIMH OpraHU3allid B
aCCOLIMMPOBAHHYIO OPraHU3aLMIO UJIM COBMECTHOE MpeANpHsITHE, ClIe/lyeT YUUThIBaTh corjlacHo MCDO
(IFRS) 9 «®uHaHCOBBIE HHCTPYMEHTBIY.

Honpasku k MC®@O (IFRS) 9 «@unancosvie uncmpymenmol» (evinyujenst ¢ oxmaope 2017 200a u
GCHIYRAIOM 6 CUJIy O0/151 20008bIX NEPu000s, Havunawoujuxca 1 aneapa 2019 zo0a unu nocie smoit
oamot)

JlaHHas nonpaBka kacaeTcsi (PMHAHCOBBIX aKTMBOB, MMEIOLLMX OIMLMIO JJOCPOYHOI'O TMOTalleHHs, YCIOBHsI
KOTOPOH TaKOBBI, YTO JOJTOBOH MHCTPYMEHT JOCPOUHO IOTalllaeTCs B pazMepe NepeMEeHHON BEIMYHHBI,
KOTOpass MO)KeT ObITh Kak Oojblie, Tak M MEHbLIE, YeM OCTaBLIAsCs HeroralleHHas BeJIWYHMHA
KOHTPAKTHBIX [EHEKHBIX IOTOKOB, M pa3peliaeT KBaJu(HULMPOBATb TaKWe HHCTPYMEHTHI JHOO IO
aMOPTU3UPOBAHHON CTOMMOCTH, JIMOO 1O CHpaBeIMBOK CTOMMOCTH Uepe3 MPOYHH COBOKYIHBIH 10XO/I.

Honpasku k MC®O (IAS) 19 «H3menenue, coxpaujenue u ypezyauposanie HeHCUOHHO20 RAAHA»
(evinyugenvt 7 pespana 2018 z00a u écmynaiom ¢ cuiny 014 20008bIX nepuooos, nauunawoujuxcsa 1
aneaps 2019 200a unu nocne amoii danioi)

HaHHaﬂ [ornpaBKka yCTaHaBJIMBAC€T IMOPAAOK OINPEACJIEHUA TEHCHOHHBIX pacxXxodoB B Ciy4ae
BO3HUKHOBEHMSI M3BMEHEHMH B MEHCUOHHBIX MjlaHax ¢ YCTAaHOBJICHHBIMHU BbITJIATaMH.

Ejrcezoonvie ycosepuiencmeosanus MCPO, yuxn 2015-2017 22. — IHonpasku k MC®O (IFRS) 3,
MC®O (IFRS) 11, MC®O (IAS) 12 u MC®O (IAS) 23 (evinyugenvt 12 oexaopa 2017 200a u
ecmynaiom @ cuny 014 20006bIX nepuooos, Hauunaoujuxca 1 auneapa 2019 zo00a unu nocne noii

oanil).

Ony6yiMKoBaH psii HOBBIX CTAHAAPTOB M MONPABOK, KOTOPbIE SBJISIIOTCS 00s3aTENbHBIMH JUlsi TOMOBBIX
nepruosioB, HaunHatowmxcs 1 sauBapst 2020 r. win nocse 3Toi Aatel, 1 kKoTopblie KommnaHus He npuHsiia
JIOCPOUHO.

Ionpasxku k MCPO (IFRS) 3 «Oo6veounenua ousnecos» (svinyuienst ¢ okmsaope 2018 zo00a u
RPUMENAIOMCA O 200066IX OMUEMNBIX NEPU000s, Havunaoujuxca ¢ 1 aneapsa 2020 200a unu nocie
MO danl)

HonpaBKa YTOUHSCT OIIPEeaAc/ICHUC OusHeca u ynpouwaeTr OUEHKY TOro, ABJISIETCA JIU npuo6peTeHHaﬂ
COBOKYINHOCTb BUOB ACSATECJIbLHOCTH U aKTHBOB prHﬂOff'I AKTUBOB MJIHM OU3HECOM.

Ilonpasku k MC®O (IAS) 1 «llpeocmaenenue ¢hunancoeoit omuemnocnmuy u MCDPO (IAS) 8
«Yuemnaa nonumuxa, usmenenus 6 OyXeaimepcKux OUEHKAX U OWiUOKu» (GvInyu{eHvl ¢ OKmaope
2018 200a u npumensomcs 015 200066IX OMUCHHBIX REPUOO0S, nauunaoujuxca ¢ 1 aunsaps 2020
2000 U ROC/IE YOI OANtbl)
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Axuyuonepnoe oonjecmeo «Ynpaeaawoujana komnanus «buznec u ungecmuyuuy
Hpumeuanusn K punancosoit omuemnocinu 3a 200, saxonqueniuiica 31 oexaops 2019 200a
(6 moicauax poccuiickux pyoneir)

[lonpaBka yTOUHAET W MPUBOJUT B COOTBETCTBHE ONpeE/eSeHHe TePMHHA «CYILIECTBEHHOCTbY, a TAKKe
NPUBOAUT PEKOMEH/IALIMHU MO YJIYYLIEHHUIO TOC/Ie/I0BaTeIbHOCTH B €ro MPUMEHEHHUH NMPH YIIOMUHAHWUHU B
cranaaptax MCDO.

Cogent no MC®O evinycmun nogyio peoaxuuio Konyennyanvnolx ocnoe (yunancoeoit omuentHocmiu
(evtnyugena ¢ mapme 2018 z00a u npumensemcs 01 200066IX OHUEHIHBIX REPUOO08, HAUUHAIOUUXCA
¢ 1 aneapa 2020 200a unu nocne smoit oanot)

B HYaCTHOCTH, BBOIASATCS HOBBLIE ONPEAC/ICHHS aKTHUBOB W 00s13aTeNIbCTBA U YTOUHEHHBLIC ONPEACIICHHS
J0XO040B U pacxoa0B.

MC®O (IFRS) 17 «[oz060pur cmpaxosanusny (evinyujen 18 maa 2017 200a u ecmynaem 6 cuny ons
200060bIX nEpuo0s, navunaroujuxca 1 aueapsa 2022 200a unu nocie Imoit oantvl).

MC®O (IFRS) 17 «J/loroBopsl cTpaxoBaHMS» paccMaTpUBAeT BOIPOCHI TMPHU3HAHHMS M OLEHKH,
npeAcTaBlIeHUss M packpbiThs MH(popMmauuu no porosopam ctpaxoanus. Korma MC®O (IFRS) 17
«JloroBopbl cTpaxoBaHHsI» BCTYNUT B cuily, OoH 3aMeHHUT coboii MCDO (IFRS) 4 «JloroBopsi
CTpaxoBaHUs», koTopblii Obl1 BeimymieH B 2005 roxy. MC®DO (IFRS) 17 «JloroBopsl cTpaxoBaHMs
NPUMEHSETCSl KO BCEM BMJIaM JIOTOBOPOB CTpaXOBaHMs HE3aBUMCHMMO OT BHJa OpraHu3alliH, KOTOpas
BBIITYCKAET HX, a TaKKe K OMNPE/eJICHHbIM TapaHTHAM M (PUHAHCOBBIM WHCTPYMEHTaM C YCJIOBUSIMH
JUCKPELIMOHHOI0 y4acTHs. iMeeTcs HECKOJIBKO UCKIIFOUEHHUH U3 c(pepbl TPUMEHEHHUS.

OcnoBHas uesnp MC®OO (IFRS) 17 «/loroBopbl cTpaxoBaHMs» 3aKJIIOUAETCs B MPEAOCTABIEHUN MOJIEIH
ydeTa JIOTOBOPOB CTpaxOBaHWs, KOTopas sBisercs Oosiee 3(h(ekTHUBHON W MOC/EA0BATEILHOM st
cTpaxoBlUKOB. B ominuue ot tpebopanuit MCDO (IFRS) 4 «Jlorosopsl crpaxoBanusi», MCDO (IFRS)
17 «JloroBopsl cTpaxoBaHHMA» MPEAOCTABJIIET BCECTOPOHHIOIO MOJENIb y4eTa JJOTOBOPOB CTPaXOBaHMs,
oXBaThIBasi Bce ymecTHble acmekTsl yuera. B ocHose MC®O (IFRS) 17 «JloroBopsl cTpaxoBaHHsI»
JIOKUT 00111ast MOJIeJb, IOTIOTHEHHAS CJICAYFOLIMM:

— OIIpEACJICHHbIC MO)II/IC])I/]KEIU,PII/I JUIsL JOrOBOPOB CTpaxoOBaHUS C YCJIOBUSIMHU IPSIMOIro ydacTus (MGTOJJ,
MEPEMEHHOTO BO3HaI‘pa)KLl€HI/I$[);

- ynpOI.HeHHblﬁ noaxon (l'lO,Z[XOIl Ha OCHOBE pacCIpeaciCHus l'lpeMldPI), B OCHOBHOM, JJIs1 KPAaTKOCPOYHBIX
AOI'OBOPOB.

MC®O (IFRS) 17 «JloroBopsl cTpaxoBaHMs» BCTYNMAeT B CHJY B OTHOIIEHHWH OTYETHBIX MEPHOOB,
HauuHaowuxcs: 1 sHBapst 2022 roma wiaM mnocje 3TOM Jarbl, NMpuW 3TOM TpeOyeTcsl NpeacTaBUTh
CpaBHUTENbHYIO MHpopMaLuio. JlomyckaeTcs AO0CPOUHOE MPUMEHEHHE MPU YCIOBHH, YTO OpraHu3alius
taoke npuMensieT MC®OO (IFRS) 9 «®unancosbie uHCTpyMeHTb» 1 MC®DO (IFRS) 15 «Bbipyuka no
JIOTOBOPAaM ¢ TIOKyNaTessIMAY Ha J]aTy MepBOro MpUMEHEHHUs..

BCTyl'lJ'IeHPIe B CWJIY JaHHBIX CTaHAApPTOB W IIOIPAaBOK HE OKaXXET CYUIECTBEHHOI'O BJIMAHHSA Ha
(bHHaHCOBOG [OJIOIKEHHE U PEIYIbTAThI ACATCIIBHOCTH Kommnanuwu.

4. OcHoBHbIE NIPHHIHNBI YYeTHOI MOJNTHKH

Oouque npunyunol

®unHaHcoBasi oTueTHOCTh KoMMaHuu MOAroToBj€Ha B COOTBETCTBUM C MEXIYHApPOJHBIMU CTaHIapTaMH
¢unancoBoit oruetHoct (MC®O), BKiIIOuUas BCe MPHUHATbIE paHee CTAHAAPTbI W WHTEPIIpPETalHH.
KomMnaHus BefieT yueTHble 3alucu B COOTBETCTBHH C TPEeOOBAaHUSIMH JICHCTBYIOLIErO 3aKOHOATEIbCTBA
Poccuiickoit denepaunn. JlanHas (puHAHCOBasE OTUETHOCTH TMOJrOTOBJIEHA HA OCHOBE 3THUX YYETHBIX

[punacaessze npurieuanus na coparnuyax 1146 asagwomea neonrvertietol wacnvio dannoll (urdarncosor
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Axuyuonepnoe oonjecmeo «Ynpaensionjasn komnanua «busnec u uneecmuyuuy
Hpumeuanua k punancosoit omyemuocmu 3a 200, 3akonyusuiuiicsa 31 dexaopa 2019 zooa
(6 muicauax poccuiickux pyoneit)

3anuceil ¢ KOppeKTHpOBKaMH, HEOOXOAMMBIMM [yl npuBejeHus ee B coorBercTBie MCDO Bo Beex
CYLIECTBEHHBIX acleKTax.

d)yIIKI(IIOIl{lJ'IbH(I}I eatioma u eatioma 111)806'"1(!8./181{"}1 (/)IlH(IHCOBOﬁ omuyemnocniu

(DyHKLll/IOHaJ'[bHOf;I BaJIFOTOM SIBJISIETCS BaJItOTa, HUCIIOJIb3yEeMas B OCHOBHOM 3KOHOMMYECKOM cpeae, B
KOTOpOﬁ opraHusalyst OCyHeCTBIISIET CBOKO ACATCIIbLHOCTD.

Bantora npeacraBjieHus - BaJlt0oTa, B KOTOPOFI NpeaAcCTaBJIsI€TCS (l)HHaHCOBaH OTYETHOCTb.

OyHKUMOHAIBLHOW BaJIIOTOM M BaslOTOM npejcTasieHus: puHaHCOBOM oTyeTHOCTH KoMmnaHuu sBistoTcs
py6Jin Poccuiickoii denepanuu.

Henpepuvienocmy deamenvHocnu

Hacrosimiast (uHaHCOBas OTUETHOCTh OTpaXKaeT TEKYUIYI0 OLEHKY pykoBojcTBoM KommaHun Tex
BO3JEHCTBUH, KOTOpble OKa3blBaeT Ha JAEATeNbHOCTb M (pMHAaHCOBoe mojoxeHue KommnaHun
sKOHOMMUECKas cuTyauus B Poccuiickoit ®enepauun. bynyiee pasButue s3koHOMUKH Poccuiickoit
Qenepallid  3aBUCHT B 3HAYUTENbHOH cTeneHH OT OPQPEKTUBHOCTH Mep, MPEANPUHAMAEMbBIX
[IpaButensctBom P® M uHBIX (pakTOpOB, BKIJIKOYAs 3aKOHOAATENbHbIE W TOJHTHYECKHE COOBITHS,
HeroAKoHTpoJsibHble Komnanuu. PykoBoactBo KomnaHuu He B COCTOSHMM TpefcKa3aTb BO3/EHCTBHE,
KOTOpOE yKazaHHble (JaKTOpbl MOT'YT OKa3aTh Ha (pMHaHCOBOEe cocTosiHe KoMnanuu B OyayiieM.

HaHHaﬂ (bI/IHaHCOBaH OTYETHOCTHL ObLIa MOAroToOBJIEHA Ha OCHOBE NOONYLIECHHsS O HEIPEPLIBHOCTH
JACATCIIBHOCTH. HpOFHOSHOe JABHWXKEHHUE JICHEKHBIX CPEACTB Komnanuu CBUACTCJILCTBYET O AOCTATOYHOM
HaJIMYuH CpEeACTB IJId onepaunm—moﬁ ACATCIIbHOCTH. PyKOBOB,CTBO YBEPEHO B criocobHocT Kommanun
BBIMOJIHSTH 00513aTEILCTBA B COOTBETCTBHH C YCJIIOBHAMU NOTOBOPOB, 3aK/IFOUYCHHBIX HAa OTYETHYIO JaTy.

Ouenku u oonyuienus

[ToaroroBka (hUHAHCOBOM OTYETHOCTH TPEOYET MPUMEHEHHS! OLIEHOK U JIOMYIIEHHH, KOTOPbIE BIUSIOT Ha
OTpa’kaeMble CyMMbl aKTHBOB U 0053aTENbCTB, PACKPBITHE YCIOBHBIX aKTHMBOB M 00sI3aTE/ILCTB Ha ATy
cocraBjieHUs (DMHAHCOBOM OTYETHOCTH, a TAalOKe CYMMbI JOXOJIOB M PAcXO/IOB B TEUEHHE OTUETHOIO
nepuo/ja.

Dunancoevie aKMUBHI

(DuHAHCOBBIE AKTHBBI KJIACCU(YULMPYIOTCS Kak OLIEHMBAaeMble MO CIPaBEAJIMBOM CTOMMOCTH uepes
NpuObUIM WM YOBITKH, MO CHOPaBEJIMBOM CTOMMOCTH Yepe3 MpOuMii COBOKYMHBIM A0XOJ WIH 1O
amMopTH3UpOBaHHOWH crouMocTH. Kommnanus ompeaenser KiacCM(PUKALMIO TPH  MEPBOHAYAIBLHOM
NPU3HAHHUH.

DUHAHCOBBIC AKTHBbI KJ'laCCI/I(l.)HL[prIOTCH Kak (I)l/lHaHCOBblC AKTHBbI, OLICHHBACMbIC 1o
aMOpTI/Bl/IpOBaHHOﬁ CTOMMOCTH, €CJIK OAHOBPEMEHHO BBITNOJIHAKOTCS CICAYIOUIUE YCIIOBUS: DuHaHCOBLIE
UHCTPYMEHTbI — OCHOBHBIE MOAXO/1bl K OLIEHKE

° AKTHB YACPIKUBACTCS B 6H3HeC-MO,U,€J'II/[, HECJIbIO KOTOpOﬁ SABJIICTCA YACPIKAHUC aKTHBOB JJisd
MOJIYUCHHsI ACHEIKHBIX MOTOKOB 10 KOHTPAKTaM;

L KOHTPaKTHBLIC YCJIOBUSI (l)l/lHaHCOBOFO aKTHBa B YKa3aHHbIC JaTbl ONPEACIIAIOT ACHEKHBIC MOTOKH,
KOTOPLIE ABJISIIOTCSI UCKIIIOUHUTEJILHO BBITMJIATOM OCHOBHOM CYMMbI W TMPOLEHTOB I10 OCHOBHOM
CyMME 3a/10JIDKEHHOCTH,

[ Ipunazaentvee npurievanus na cmpanuyax 1146 asaawomea neonrsertnertolr vacmeoro dannoii punarcosol
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Axuyuonepnoe ooujecmeo «Ynpasnsionjaa komnanun «busnec u uneecmuyuny
Hpumeyanun k punancosoil omyemunocmu 3a 200, 3akonuueuiniica 31 oexaops 2019 zooa
(6 moicsiuax poccutickux pyoaneir)

B I[IPOTUBHOM CJjly4da€ OHH KJ'laCCH(l)HLII/Ipy}OTCSI KakK (l)I/IHaHCOBbIe AKTHBBI, OLUCHHBACMBbIC T10 cnpaBennuBoﬁ
CTOHUMOCTH.

[locne nepBoHauaJbHOrO MpU3HAHHMS (PUHAHCOBBIE AKTHBBI OLIEHMBAIOTCS HAa OCHOBE KJacCH(UKaLUK
creytommM obpasom:

° (l)HHaHCOBb]e AKTHBbI, OLICHUBAE€MbIC I10 aMOpTI/BMpOBaHHOH CTOMMOCTH, OLICHHMBAIOTCs I10
aMOpTI/BI/IpOBaHHOﬁ CTOMMOCTH C UCIIOJIb30BAHHUEM METO/1a Bq)(bCKTMBHOﬁ l'lpOl_LeHTHOﬁ CTaBKH;

° (bHHaHCOBble AKTHUBbBI, OTJIMYHBIE OT TEX, KOTOPLIC OLCHHUBAIOTCs 110 aMOpTI/I?;l/IpOBaHHOﬁ
CTOMMOCTH, OLICHHUBAIOTCS 11O CHpaBeZ{HI/IBOﬁ CTOUMMOCTH.

Kpome Toro, st ueneid MOArOTOBKM (PMHAHCOBOHM OTYETHOCTH, OLEHKA CIPaBEIJIMBOM CTOMMOCTH
KJIacCCU(MLIMPYETCS HA OCHOBAHUM HMEpapXuM cripaBe/uIMBoi ctoumocT (YpoBeHb 1, 2 unu 3). YpoBHU
COOTBETCTBYIOT BO3MO)KHOCTH MNPSIMOIO OMNpe/IesieHHs CIpaBeUIMBOH CTOMMOCTH Ha OCHOBE PBIHOUHBIX
JIAHHBIX W OTPKAIOT 3HAUYMMOCTb HMCXOJHBIX JAHHBIX, WCIOJIb30BAHHBIX IIPH OLIEHKE CIpaBeUIMBON
CTOMMOCTH CJIEIYIOLIUM 00pa3zoM:

e  HCXOJHbIC MaHHble YpoBHS | mpeactaBisitoT co0oil He Tpedyrolne KOPPEeKTHPOBOK KOTHPOBKU
WJICHTHYHBIX aKTHBOB WM 00s3aTeJIbCTB HA aKTMBHBIX PbIHKAX, K kKoTopbiM Kommnanusi umeer
JIOCTYII Ha JaTy OLICHKH;

® HCXOJIHbIE JJaHHbIE YPOBHS 2, HE SIBISIOTCS KOTHPOBKAMM, ONpEeAeSeHHbIMU Julsl YPOoBHs 1, HO
KOTOpble HaO/IoJlaeMbl Ha pbIHKE Ul aKTHBa WM 00s3aTesbcTBa JIMOO HANpsIMyo, JIMOO
KOCBEHHO; U

e HCXOJIHBbIE JiaHHBbIe YPOBHsS 3 MpeiacTaBisitoT coboil HeHabJrofaemble MCXOJHbIE AAHHBIE MO
AKTHUBY MJIM 00SI3aTENILCTBY.

Obecueneriie (YUHAHCOBLIX AKMGOE

B coorBerctBun ¢ MCDO (IFRS) 9, Ha kaxaplii ordeTHbI nepuoa KommnaHus OLCHHBAET HaW4Me
00BEKTHBHBIX JIOKA3aTeJbCTB O0eclieHeHHs: (PMHAHCOBBIX aKTHBOB, OLIEHUBAEMBIX 110 aMOPTHU3UPOBAHHON
CTOMMOCTH.

KoMnaHusi MpHUMEHSIeT YMNpOLIEHHbIH TMOAXO0A W MPU3HAET OXKMJaeMble KpeOUTHble YOBITKM (nasee
«OKY») s otux aktuBoB. CymMMa O)KMAAEMBIX KPEIWTHBIX YOBITKOB aKTyalHM3UPYeTCs Ha KaKIylo
OTYETHYIO JaTy, 4TOObI OTPa3UTh U3MEHEHHUS] KPEUTHOIrO PUCKA C MOMEHTA MePBOHAYAILHOTO MPU3HAHHS
cootBeTcTBYOLIEro (puHaHcoBoro umHcTpymenta. Kommnanus Bcerna mnpusHaer OKY B Teuenue Bcero
YKM3HEHHOI'O 1MKJIa TOProBO 1eOUTOPCKOH 3a0/KEHHOCTH.

O)l(l/l,[laeMble KpEeAUTHBIC y6bITKI/I o STHUM (bPIHaHCOBblM aKTHBaM OLCHHBAIKOTCI Ha OCHOBE
UCTOPHYECKOI'o OIlbiTa MO KPEAWUTHLIM TOTEPIM Komnanuu ¢ yueTOM (l)aKTOpOB, XapaKTEPHbIX JIs
JOJDKHUKOB, O6U114X SKOHOMHYECCKHX yCﬂOBHﬁ M OLCHKH KaK TEKYLIEro, Tak v MpPOrHO3upPyeEMbIX yCHOBHﬁ
Ha OTYETHYIO AaTy, BKJItOYas BPEMEHHYIO CTOMMOCTDb A€HEr, €CJIU 3TO HeO6XOIIPlMO.

Jlnst Beex apyrux (puHancoBbiX HHCTpymMeHTOB Komnanus npuzHaer OKY B TeueHHe KM3HEHHOro LKA
(PMHAHCOBOrO MHCTPYMEHTA, KOIJla ¢ MOMEHTa TMEePBOHAYAIBHOIO MPU3HAHUS MPOU3OLLIO 3HAUUTENILHOES
yBeJIMUeHHE KPEAUTHOTrO pucka. Eciu kpeanTHBIN puck Mo (MHAHCOBOMY MHCTPYMEHTY 3HAYHUTENbHO He
YBEJIMUMJICSI ¢ MOMEHTA MePBOHAYAILHOrO NpHU3HaHUs, KoMnaHus oLleHHBAET pe3epB Ha MOTEPH Jisl 3TOro
(p)MHAHCOBOrO0 HHCTPYMEHTa Ha cymmy, paBHyto 12 wmecsauHomy OKYVY. Ouenka Toro, ciieayer Jid
npu3HaBath OKY B TedeHHe >KW3HEHHOrO LMKIA (PMHAHCOBOrO MHCTPYMEHTA, OCHOBBIBACTCSl Ha
3HAUWTEJILHOM  YBEJMYEHHWH BEPOSITHOCTH WM pHcka Jedosita, MMEBLIEr0 MECTO C MOMEHTa
NepBOHAYALHOTO MPU3HAHMS.

Tpunacaerrvee npurtevarnus na cmpanuyax 11-46 aeaswmca neonrvertaertod yacio oannoll (punarcoso
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AKyuoneproe ooujecmeo «Ynpaensionjan komnanusn «busnec u unsecmuuuy
Hpumevanus K punancoeoil omuemnocmu 3a 200, 3axonuueniuiica 31 oexaopa 2019 200a
(6 moicsauax poccuiickux pyoaeir)

OKVY B TeueHHEe KM3HEHHOrO LHMKJa (PMHAHCOBOIO MHCTPYMEHTa MpEACTaBsieT coOOH oOxugaemble
KpeIUTHbIe YOBITKM, KOTOpbleé MOTYT BO3HMKHYTb B pe3yJIbTaTé BCEX BO3MOXKHBIX COOBITHH 110
YMOJTYaHHIO B TEUEHHE OXKMJAEMOr0 CpoKa JEHCTBHSI (JMHAHCOBOIO MHCTpyMeHTa. B omimume ot storo,
12-mecstunpiii. OKY npeacraBnsier co6oit yacte OKY B TeueHHe >KM3HEHHOrO LMKIA (PUHAHCOBOrO
MHCTpYMEHTa, KOTOpas, Kak O)kujaaercs, OyneT BbI3BaHa cOObITUSIMH aAedonta Ha (UHAHCOBOM
HHCTPYMEHTE, KOTOpbIe BO3MOXKHBI B TeUeHHE 12 MecseB Mociie OTYETHOM AaThl.

[Tpu olieHKe TOro, HACKONIBLKO KPEIUTHBINH PUCK M0 (PMHAHCOBOMY MHCTPYMEHTY 3HAUMTEJILHO YBEJIMUMIICS
C MOMEHTa MepBOHAYaJILHOro mnpu3HaHus, KommnaHusi cpaBHuBaeT puck Jaedonrta (HUHAHCOBOrO
MHCTPYMEHTAa Ha OTYETHYIO JaTy ¢ puckoM gedosita (UHAHCOBOrO MHCTPYMEHTa Ha JaTy
nepBoHavdaJibHOro mnpu3HaHus. llpu npoBeaeHun o1oit ouenHkn Komnanus paccmaTpuBaeT —Kak
KOJIMYECTBEHHYIO, TaK M KaYeCTBEHHYI0 HMH(pOPMALMIO, KOTOpas SIBJISETCS pa3yMHOH M INpUEMJIEMOH,
BKJIFOYAsi ICTOPUYECKHUIT OMBIT M MEPCeKTHBHYIO HH(OpMAaLMIO, KOTOpast JOCTyNnHa 0e3 HeonpaBiaHHBIX
3atpaT win ycuiauid. PaccmarpuBaemast nepcrekTrBHas MH(OpMaLUs BKJIIOYAET aHAIU3 MEPCIeKTUBHOIO
pa3BUTHs OTpacjel, B KOTOpPbIX paboTaroT KOHTpareHTsl KoMnaHuM, MOJlyuyeHHble U3 3KOHOMMYECKHX
9KCMEPTHBIX OTYETOB, OT (PMHAHCOBBIX AHAJIMTHKOB, NPABUTEILCTBEHHBIX OPraHOB, COOTBETCTBYIOIIMX
AHAJIMTHUECKUX LIEHTPOB M JPYrHX MOJOOHBIX OpraHu3alMid, a TakKe M3 pPa3IMYHbIX BHELIHHX
MCTOYHHMKOB I10 aKTYaJIbHOM U MPOrHO3HOM 9KOHOMUUECKOH HH(OpPMALIUH.

B YaCTHOCTH, IIPHU OLEHKE TOI'O, YBCIHYWICA JIHN erﬂHTHblﬁ pPHUCK € MOMEHTa MNE€PBOHA4YaJIbLHOI'O
MPU3HAHHUA, YUHUTBIBACTCs CJICAYIOLIAs I/IH(bOpMaU,I’IﬂZ

e (paxTHUECKOE MM OXKHMAAEMOE 3HAUYMUTENIbHOe YXYALUEHHWEe BHELIHero (ecid HMMeeTcs) WIH
BHYTPEHHEro KPeJUTHOrO peHTHHIa (JUHAHCOBOIO HHCTPYMEHTA;

e 3HAYMTEJbHOE YXY/IIEHHWE BHEIIHUX PBIHOYHBIX T[l0Ka3zaTeseld KpPeAMTHOro pucKa Jyis
KOHKPETHOTO ()MHAHCOBOTO MHCTPYMEHTA; CYLIECTBEHHOE YBEJHUYEHHE KPEAUTHOro CIpeja,
LEHbl CBOMOB MO KPEOUTY MO YMOJYAHWIO Uil JO/DKHMKA MM IPOAOJDKUTENIBHOCTb, WM
CTerieHb, B KOTOPO# crpaBe;yiMBasi CTOMMOCTb (PMHAHCOBOIO aKTHBAa MEHbLIE €ro
aMOPTH3HMPOBAHHON CTOMMOCTH;

e  CYIICCTBYIOIINE WJIH MPOTHO3UpPYEMble HEOJIArONPUITHBIE H3MEHEHHS B JIEJIOBBIX, (DHHAHCOBBIX
WIM SKOHOMHUYECKHX YCJIOBHSX, KOTOpble, Kak O)XHJAeTcs, IPUBEAYT K 3HAUYUTEIbHOMY
CHIDKEHHIO CMIOCOOHOCTH KOHTPAreHTa BBIMOJIHSITH CBOM JIOJITOBbIE 00s13aTebCTBA; (hakTHIECKOe
WM 0)KMJJaeMO€ CYII[ECTBEHHOE yXy/ILIEHUE ONEePaLOHHbIX PEe3yJIbTaTOB KOHTPAreHTa;

e 3HAYMTEbHOE YBEJIMYEHHE KPEJUTHOrO PHUCKA IO JPYrMM (JUHAHCOBBIM MHCTPYMEHTAM OJIHOTO
U TOT'O K€ KOHTPareHTa;

e (paxTHUECKOE WM O)KHAAEMOE CYLIECTBEHHOE HeOJIaronpHsTHOe W3MEHEHHEe B HOPMAaTHBHOM,
SKOHOMHYECKOW WJIM TEXHOJIOTMYECKOH Cpejile KOHTPAareHTa, YTo MPUBOJAMT K 3HAUHUTEIILHOMY
YMEHBLIEHHIO CIIOCOOHOCTH KOHTPAreHTa BhITMIOJIHATH CBOM JIOJIFOBbIe 00s13aTe/IbCTBA.

He3aBrcuMO OT pe3ysbTaToB Bblll€ykazaHHOH oueHkd Komnanus nosaraer, 4To KpeAUTHBIH PUCK MO
()MHAHCOBOMY AaKTHUBY 3HAUMTEJIbHO YBEJIMUYMJICS C MOMEHTa MEepPBOHAYaJbHOIO IPH3HAHMS, KOrja
3ajieprkKa o IiaTexam o Joropopy npesbiatoT 30 aHel, B ciyyasx, ey y KoMnaHuu HeT pa3yMHOI
HMH(OpPMALIMH, KOTOpAass HUBEIMPYET (PaKT 3aASpPIKKH MIaTeHEH.

KoMmnaHusi mpearnosaraeT, 4to KpPeAWTHbIH PHUCK M0 (PUHAHCOBOMY HWHCTPYMEHTY 3HAYMTEJILHO HE
YBEJHUYMJICSI C MOMEHTa IepBOHAYAJILHOrO MNPU3HAHMS, €CiM ObUIo ompenesieHo 4To (pUHAHCOBBIN
MHCTPYMEHT HMMEET HHU3KMH KPEIUTHBIH pHCK Ha OTUYeTHyIo aaTy. (DUHAHCOBBIH MHCTPYMEHT, Kak
YCTaHOBJICHO, UMEET HU3KWI KPeJAWTHBIA PUCK, €cliu: 1) (PMHAHCOBBIH MHCTPYMEHT MMEET HM3KMH PUCK
nedonta, ii) KOHTpareHT crocoOeH BBINOIHUTL CBOM JIOrOBOPHbIE 00513aTEIbCTBA 110 AEHEXKHBIM OTOKaM
B OJsmkaiilel nepcrnexTyBe W iii) HeONaronpusTHbIE W3MEHEHHS! B HKOHOMMYECKMX YCJIOBHSI BEICHUSI
OuzHeca B JIOJATOCPOUHOM TMEPCHEKTHBE MOTYT, HO He 00s3aTe/IbHO, YMEHBUIWTb CHOCOOHOCTD
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Akyuonepnoe oougecmeo «Ynpaeaaioujan komnanus «busznec u uneecmuyuuy
Hpumevanus k punancoeoit omuemnocmu 3a 200, 3akonyusuiuiics 31 oexaopa 2019 200a
(6 moicsuax poccuiickux pyo.eii)

KOHTpAreHTa BbITMIOJHATH CBOM JIOTOBOPHbIE 00s13aTe/IbCTBA MO ACHEXKHbIM MoTokaM. KomnaHus cunTaer,
4T0 (PMHAHCOBBII aKTHB MMEET HU3KHI KPEAWTHBIH PUCK, KOrJ]a OH MMEET BHYTPEHHHI WM BHELIHWH
KPEIUTHBI PEHTHHI «MHBECTHIIMOHHOIO Kjlacca» B COOTBETCTBHM C MOHMMAeMbIM B MI0OalIbHOM
Macuitabe onpeesIeHHEM.

KomraHust peryJisipHo KOHTPOJUPYeET 3PPeKTHBHOCTh KPUTEPUEB, HUCIIOJIB3YEMBIX JIJISI OTNpe/IeIeHHs TOro,
NPOM3OLILIO JIH 3HAYMTENbHOE YBEJMUYCHHEe KPEAWTHOrO pHUCKA, M COOTBETCTBYIOLIMM 00pa3om
riepecMaTpHUBaeT Mx, YToObl rapaHTHPOBATh, YTO KPUTEPUH CIIOCOOHBI MASCHTH(HULIMPOBATh 3HAUUTEIbHOE
yBeJIMYEHHE KPEJAUTHOIO PUCKa 10 TOr0, KaK JIaTeXH 10 JIOroBopy Oy/1yT MPOCPOUEHBI.

Ecnu nmerotces: 00beKTUBHBIE J0Ka3aTejibCTBa TOro, 4To y6LlTKH oT O6€CHCHCHI/IH (l.)I/IHaHCOBI)IX aKTHUBOB,
OLICHHUBAEMBIX I10 aMOpTPI?:PIpOBaHHOﬁ CTOMMOCTH, ObLIH INNOHECEHbI, CyMMa y6blTKa ONnpeacisIeTCs Kak
pasHHhLa MEXAy OajaHCOBOM CTOMMOCTBIO aKTHBa W TeKyL[leI‘;l CTOMMOCTBIO OXXHUAACMBIX 6yﬂ,yHU/IX
JACHE)KHBIX ITOTOKOB.

[lpu npusHanuu obecueHeHUs OajlaHCOBasi CTOMMOCTh (DMHAHCOBOIO AKTHMBAa YMEHBILAETCSl 3a CUET
pe3epBa 1o COMHUTENILHBIM JI0JraM, a YOBITKH OT 0OECLIeHEHHs! OTPaXKAIOTCsl B COCTaBe NMPUObIIEH WK
yObITKOB. banmaHcoBast CTOMMOCTH (DMHAHCOBBIX aKTHMBOB, OLEHHMBAEMbIX MO AaMOPTHU3HPOBAHHOH
CTOMMOCTH, CHW)KAETCs Ha CyMMY OOECLICHeHHs, KOTla OKMIaeTCsl, YTO JIOITH CTaHyT Oe3Ha/Ie)KHbIMU B
Oynymem. Ecnu B mocnenyromuii nmepuof cymma yObITKAa OT OOECLEHEHMs W3MEHWIach B CBSA3M C
COOBITHEM, IPOU3OLIE/IINUM TOC/Ie TPU3HAHUSI 00ECIIEHEHHUS], paHee MPU3HAHHbIE YOBITKH OT 00ECLIEHEeHHS
BOCCTAHABJIMBAIOTCSI C YUETOM pe3epBa [0 COMHUTE/IbHBIM J10JIraM.

Hpekpamelme RPUBHAHUA

Komnanus MpeKpalaeT npusHaBaThb (l)HHaHCOBBIﬁ AKTHB TOJIBKO B TOM CJlyda€, Korja JOroBOpHLIC MpaBa
Ha OCHEXKHBIE TMOTOKH OT aKThUBa HWCTEKArOT, WJIW OH INepeaacTt (l)HHaHCOBLIﬁ AKTUB W MPaKTHYECKH BCE
PUCKHU WU BBITOAbI, CBA3AHHBIE C BJIAACHHEM aKTHBOM, APYrOMYy JIHLLY. Ecnu Komnanust He nepeaacT u He
COXpaHsET MPAaKTHYECKH BCE€ PHCKH H BBITOJbI, CBS3aHHLIC C IIpaBOM CO6CTBCHHOCTM, H MpOAOJDKACT
KOHTPOJIMPOBATh nepeaaﬂﬂbu‘/i aKTHB, Komnanus MPU3HACT CBOKO HEPACMPEACTIEHHYIO N0JII0O B aKTHUBax H
CBSI3aHHOE C HUMHM 0053aTe/IbCTBO B OTHOILIIEHHH CyMM, KOTOPBLIE OHa MOXKET 3aIlJIaTHTD. Ecnu Komnanus
COXpaHsAECT MNpPaKTHYECKHW BCE PHCKH W BBIIOJbI, CBsA3aHHLIE C BJIa/ICHUEM IMEPEJaHHbIM (l)I/IHaHCOBbIM
AKTHBOM, Komnanust [NpoAOJDKACT MpU3HaBaTh q)MHaHCOBbIﬁ AKTHB, a TAK)KE IMPU3HACT 3a€MHBLIC CPEACTBa
¢ obecnieueHHEM JUTS TIOJTYHYEHHBIX HOCTyHHeHMﬁ.

Men00 >¢hhexmuenoii npoyenmuoii cmagxu

Metoz 3 QeKTHBHOM MPOLUEHTHOH CTaBKU - 3TO METOA /Ajls pacueTa aMOPTH3MPOBAHHOH CTOMMOCTH
()MHAHCOBOrOo aKTHBAa WM 00s3aTesbCTBA M paclpelesieHus] INPOLEHTHbIX J0XOJOB B TEUeHHE
COOTBETCTBYIOLIEro nepuoja. DPQeKTrBHas NPOLIEHTHAsl CTaBKa - 3TO CTaBKa, UCI0JIb3yeMast

JUIsT JTUCKOHTHUPOBAHHS  OXKHIAAEMBIX 6yz1yumx JACHEKHBIX HOCTyI‘lJ’IeHHﬁ WK TUIaTeKEeH B TeUyeHHe
OKUAAEMOIo CpokKa CyLIEeCTBOBaHMS (l)MHaHCOBOFO aKTHUBa WJIH O6H33TeHbCTBa, Wi 6osee KOPOTKOI'O
nepuoaa B ciydasx, Kkorjaa 5To IppuMeHHUMO.

Jloxon npusHaetcs 1o 3(pQeKTHBHON MPOLIEHTHON CTaBKe MO AOJIFOBBIM HHCTPYMEHTaM, OTJIMUHBIM OT
TeX (pMHAHCOBBIX AKTHBOB, KOTOPbIE OTpE/IeSIeHbl KaK OLIEHHBAaeMble M0 ce0eCTOMMOCTH Yepe3 NpHObUIN
WA YOBITKH.

ﬂEHe.)ICHble cpe()cm(m U UX IKeueaenniot

Tpunazaenivee npuntevaniusn na copanuyax 11-46 asamonca neonrseraetod uacmvio dansol punarcosor
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(¢ moicayax poccuiickux pyoneit)

IICHG)KHBIC cpeactBa M HMX DOKBUBAJICHTBI BKJIOYHAKOT JAEHEXKHBLIE CPEACTBa B KacCe, CpeACTBa Ha
0aHKOBCKHX cueTax a0 BOCTpe6OBaHHH U JApyrue KpaTkoCpO4HBLIE€ BBICOKOJIMKBHAHBIE HWHBECTHULHH C
MEepBOHAYaJIbHBIM CPOKOM IOramieHus 1rno J0roBopy He bosiee TPEX MECILICB. HGHG)KHBIG CpeacTBa U HUX
OKBUBAJICHTbI YYWUTBIBAIOTCS 10 aMOpTPBl/I])OBaHHOﬁ CTOMMOCTH, paccqmaHHoi& C HCIIOJIb30BAHHEM
METOda 3(1)(l)eKTHBHOf:l l'lpOLleHTHOﬁ craBkd. OcTaTku JNEHEKHBIX  CpeACTB C  OrpaHHUYCHHUEM
HCIIOJIb30BaHUA HCKJIIOYAKOTC W3 COCTaBa JACHCEKHBIX CPEACTB W HX SKBHUBaAJICHTOB JJisd LeJiei
COCTaBJIEHUS OTHUETA O ABUIKEHHU ACHEIKHbIX CPEACTB. HeHC)KHI:IC CpeacTBa U UX SKBUBAJICHTLI, BKJIFOYas
JACHEKHBIC CPEACTBA HA CHETAX 6pOKCpOB, OoTpaxaroTcs 1o aMOpTHSPIpOBaHHOﬁ CTOUMOCTH.

Heno3umol, pazmeujennvie 6 OGaHKAX

IICHOSI/ITBI B OaHKax OTpaKaroTcCst, Koraa Komnanus npeaocTaBisI€T ACHEKHbIE CPEACTBa OaHKaMm-
KOHTpareHtam B BH/JE aBaHCOBBLIX rmaTe>1<el71, nojgjiexamux IMnoraueHrulo Ha YCTAHOBJICHHYHO WIIHU
onpeaeiseMyro aarty, rnpm sSToM y Komnanuu OTCYTCTBYET HAMEPEHHUE OCYLIECTBJIAATH TOPrOBBIE OlNEpalun
C BO3HHKAIOIIMUMHU HENPOU3BOJAHBIMH q)I/IHaHCOBblMH HUHCTPYMEHTAMH, HE KOTHPYEMbIMH Ha PBIHKE H
NnoJie)KalMMHM  TMoraui€eHHK0 Ha YCTAHOBJICHHYIO WK OINpeAC/IsIEMYIO0 JaThbl. HCTIOSMTBI B OaHkax
OTpaxKaroTcs 110 aMOpTHSHpOBaHHOﬁ CTOUMOCTH.

TO])ZOG(III unpouan 0e6umopc:<ﬂ/1 3a00/19ICEHHOCHIb

HC6I/ITOpCKaﬂ 3a10JDKEHHOCTDb YUYHUTBIBACTCS 110 METOAY HAUYHMCIIEHUA U OTPAXKAETCS I10 aMOpTH?;HpOBaHHOFI
CTOUMOCTH. I[e6m‘op01<aﬂ 3a10JDKEHHOCTL  OTpaKa€TCs TIMpHW HACTYIUIEHMH KOHTPAKTHOTO CpoOKa
noramecHus.

[Ipenonnatel OTpaXkatoTCsl HA ATy OCYLIECTBIICHHS MIaTekKa U OTHOCATCSI Ha MPUOBLIb MK yOBITOK MOCIe
OKa3aHHsl yCIIyT.

ObeclieHeHHe J1eOUTOPCKOM 3a0JDKEHHOCTH OTpakaeTcsi Ha cuere NpuObLield W yObiTKOB. KommnaHust
cobupaer cBuaeTesbcTBA 0OECLIeHEeHHs AeOUTOPCKON 3aJ0/DKEHHOCTH ¢ MOMOILBIO TeX K€ METOIOB U
OLIEHOK, KOTOpble MPUMEHSIOTCS K OOECLEHEHHWIO (PMHAHCOBBIX aKTMBOB, OTPAKEHHBIX IO
aMOPTU3UPOBAHHOH CTOMMOCTH.

Komnanus npoBOAMT aHaaM3 JeOUTOPCKONH 3a/I0/DKEHHOCTH Ha OOECLIEHEHHE €KEMECSUHO MO KaXKIoMYy
koHTpareHty. KommnaHusi co3maer peseps noj 00eCLEHEHHWE HMHAMBHJYalbHO IO KaXAOMY AeOMTOpY B
3aBUCUMOCTH OT YCJIOBHH JIOroBOpa, CPOKOB MOralleHUs] U CYMMbl JIEHEIKHBIX CPEACTB, MOJIyYEeHHOH B
MpoIIecce MOoralieH1si COOTBETCTBYIOIIHX CYMM.

Dunancosvie 00A3amMeIbCHIBA

duHaHCOBble — oOsi3aTenbecTBA  KiaccH(uuUUpytoTess MO0  kak  (pUHAHCOBbIE — 00SI3aTENILCTBA,
OLIEHMBAEMbl€ M0 CIPaBEAJIMBOIl CTOMMOCTH uepe3 NpuObUIb WM YOBITOK, JIMOO Kak (PMHAHCOBbIE
00513aTeIbCcTBa, YUUThIBaeMbl€ 10 aMOPTU3UPOBAHHOH CTOMMOCTH.

led IepBoHa4YaJIbHOM TIPU3HAHHUH (l)MHaHCOBOFO obszarenscrBa Kommnanus o0s3aHa OUEHUBATL €ro
no Cl'lpaBCIlJ'lldBOﬁ CTOUMOCTH, IUIOC, B Cllyyac (l)l/lHaHCOBOFO O6H3aTC.HbCTBa, KOTOpPpOE€ HE
OLICHHUBACTCA I10 Cl'l])aBe,[IHHBOﬁ CTOMMOCTH HYEPE3 l'lpI/l6I)IJ'lb HJIN y6bITOK, 3aTparbl 110 CHECJIKE,
MpsMoO CBsI3aHHBIC C HPHOGPCTGHHGM HJIH BBIITYCKOM q)HHaHCOBOFO 00s13aTENLCTRA.

HperameHue IMpHU3HaHUs (l)l/lHaHCOBOl"O 00s13aTe/ILCTBA [PpOUCXOAUT B Cjiyda€ MCIIOJIHEHUSI, OTMCHbLI
WJIKM UCTEUEHHU S CPOKa JICHCTBUSI COOTBETCTBYIOLIETO 00s13aTeILCTRA.

[ punacaerrvee npuntewanuan na companuyax 1146 aeamwomca neonrvertaeoll yacmvro darol punancosol
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Akuyuonepnoe odugecmeo «Ynpaensaioujaa komnanus «busnec u uneecmuyuuy
Ipumeuanus k punancoeoil omuemuocmu 3a 200, 3axonuusuiuiica 31 oexaops 2019 200a
(6 moicsiuax poccuiickux pyoaeii)

[Ipu 3aMeHe OJHOrO CYLIECTBYIOLIEro (PMHAHCOBOro 00s3aTesbCTBA APYrMM 0053aTEbCTBOM Mepes
TEM K€ KPEeJUTOPOM, Ha CyIIECTBEHHO OTJIMYAIOLIMXCS YCJIOBMIX WJIM B Cly4dae BHECEHMs
CYHIECTBEHHBIX W3MEHEHMH B  YCJIOBHSl  CYLIECTBYIOLIEro  00s3aTesbCTBa,  [1€PBOHAYAIBHOE
00s13aTe/IbCTBO  MpEKpallaeT MpPU3HABATLCS, a HOBOE 00513aTE/bCTBO OTpa)<aeTcsi B ydere ¢
NpU3HAHWEM pa3HULbl B CTOMMOCTH 00S3aTesIbCTB B OTUETE O COBOKYITHOM JIOXOJE.

Dunancosvle 06}l3(l"l€./1b(,’l"6(l, yuumoleaemole no (MlO[)IHIlJ’Il])OGﬂHHO17 cmoumocmu

DuHaHCOBbBIC 06ﬂ33TeﬂbCTBa, YUYHUTBIBAEMBIE 110 aMOpTPBI/IpOBaHHOﬁ CTOMMOCTH,  BKJIIOYAKOT
KpEeAUTOPCKYIO 3a10JDKEHHOCTD.

Ocnoenole cpedocmea

OCHOBHBIE CpE/ICTBA OTPAKAIOTCsI MO MEPBOHAYAILHOW CTOMMOCTH, 3a BBIYETOM HAKOIIEHHOH
aMOpPTH3alMK M HAKOTIIEHHBIX YOBITKOB OT 0OecleHeHH s (TaM, TJie 9TO HeOOXOAUMO).

Pacxozapl mo HE3HAYHUTECJIbBHOMY PEMOHTY U TEXHHYECKOMY 06CHy>KPIBaHl/IlO YUUTLIBAIOTCS 10 MEPE HX
BO3HHUKHOBECHHMSI. PaCXO}lbl 10 3aMEHE KPYIMHbIX KOMIIOHEHTOB OCHOBHBIX CPEACTB KaIllUTAJIU3HUPYIOTCS C
rnocjieAyrouum CriiCaHueEM 3aMEHEHHOI'0 KOMITIOHCHTA.

Ha KOHEIL[ KaKAOro OTYETHOIo Iepuoaa pPyKOBOACTBO ONPEAC/ISCT HaJIMYHUE TIPU3HAKOB O6€CLICHCHI/I}1
OCHOBHBIX CpEACTB. Ecnu BbIsBIIEH JII0O0OM TaKoM IMpHU3HAK, PYKOBOJACTBO OLIEHHBACT BO3MELIACMYIO
CTOMMOCTBL, KOTOpas ONPEHACIISICTCSI Kak HauOOJIbILIAS U3 JABYX BEJIMYHH! CHpaBCLUl[dBOﬁ CTOMMOCTH 3a
BBIYETOM pacxXoA0B Ha IMPOAaKy aKTHBa M LEHHOCTH €ro HCIOJIb30BAHHS. banancoBasi cTouMOCTh
aKTHBa, YMEHbLIIACTCs 10 BO3MeELlaeMO CTOHMMOCTH, yGBITOK oT O6eCHeHeHIfIH OTpaxacTcs B H]JH6BIIIH
HJIn y6blTKe 3a roa. YOBITOK OT O6eC[l,€HCHI/15{, OTpa)KeHHblﬁ JJ1s1 KaKoro-jinbo akTHBa B npeablayuue
NnEpUoabl, BOCCTAHABJIMBACTCA, €CJIM HMEJIO MECTO HU3MEHEHHUE B OLICHKaX, HCIIOJIb30BAHHBIX [UIA
onpeaeyieHruss CTOUMOCTH, nonyqaeMoﬁ B pe3yJIbTaTE HCIIOJIb30BaHWs aKTHUBa, WJIH €ro CHpaBeﬂﬂl/IBOﬁ
CTOUMOCTH 3a BbIYUETOM 3aTpaT Ha Npoaaxy.

[TpuObLTL ¥ YOBITKH OT BBIOBITHSI OMPENESAIOTCS KaK pasHULA MEX1y CyMMOH BbIpYUKHM W OanaHCOBOH
CTOMMOCTBIO M OTPayKatoTCsl B IPUOBUIN U YOBITKE 3a O,

AJIOpI”IL?(II(ll}I

AMOpTPlSaL[l/Iﬂ 00BEKTOB OCHOBHBIX CpEACTB PaCCHUTLIBACTCS JIMHEHHBIM METOJIOM IMyTEM PaBHOMEPHOI'O
CITMCaHus HX nepBOHaqaanoﬁ CTOMMOCTH JI0 OCTAaTOUYHOH CTOMMOCTH B TEUYEHHE CpoKa HX ITOJIE3HOI'O
HCITI0JIb30BaHHA, a HUMCHHO!

CpoK Mosie3HOro UCIosib30BaHus (KOJI-BO JIEeT)

OducHoe obopyaoBaHHe 3
[Ipoune ocHOBHbIE CpeACTBa 5

OcraTo4Hasi CTOMMOCTb aKTHBa MpeJcTaBisieT co00i pacueTHyro cymmy, kotopyto Komnaunus nosyuuna
OBl HA TEKYLMI MOMEHT OT BBIOBITHSI aKTHBA MOCJIE BbIUeTa MPErioiaraéMbIX 3aTpaT Ha BbIObITHE, €CIH
Obl aKTHB Y>K€ JIOCTUI' KOHLIA CPOKA [OJIE3HOIO MCIIOJIb30BaHMsl U COCTOSIHUS, XapaKTEPHOro AJisi KOHLA
CpoKa TMOJIE3HOro Hcnosib3oBaHus. OcrarouHass CTOMMOCTb AaKTHBOB M CPOK HMX  MOJIE3HOIO
MCIIOJIb30BaHUS TIEPECMATPUBAIOTCS U, €CJIH HEOOXO/IMMO, KOPPEKTUPYIOTCS B KOHLIE Ka)K10r0 OTYETHOIO
nepuoza.

[lpunacaerrsee npurtewarnua na cmpanuyax 11-46 aagwmia neonrvertaetoli wacmsio dantoll Qunarncoso
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Hemamepu(mpole aKnieol

HemarepuanbHble akTHBBI BKJIIOUAIOT JIMLIEH3UMH U NMporpaMMHoe obecrneueHue. Y ueT JTMLEeH3UH Beaercs
M0 MepBOHAYaIbHONW CTOMMOCTH 3a BbIYETOM HAKOIUIEHHOH aMOPTH3allMM M HAKOIIEHHbIX YOBITKOB OT
obeclieHeHHsI. AMOPTH3aLMsl HAYMCISIeTCs PaBHOMEPHO B TEUYEHME CpoKa MOJIE3HOrO MCIMOJb30BaHMs
HemaTepuaabHOro akTHBbl. CpOKOM MCIOJIB30BAHMSl JIMLEH3MM cuuTaercsi (pakTHUECKMil Cpok,
ykazaHHplii B joroBope. llpuoGpereHHoe mnporpamMmHoe oOecriedeHue OTpakaeTcs B ydeTe 10
MepBOHAYAJILHOW CTOMMOCTH W B JlaJIbHEHIlIEM aMOPTHU3UPYETCs JIMHEHHBbIM METOAOM Ha MPOTSHKEHUM
CpOKa IM0JIE3HOT0 UCIOJIb30BAHUS.

Onepauyuonnaa apenoa

B CllydasX, Koraga Komnanus siBiseTcs apeHaaTopoM I10 AOTOBOPY ape€HAbl, HE MNpeaAyCMaTPpUBAIOLIEMY
nepenavy oT apeHaoaareiis K Kommnanuu MNPaKTU4YECKH BCEX PHUCKOB W BbII'OJ, CBA3AHHLIX C BJIAACHHUEM
AKTHUBOM, O6IH351 CyMMa ape€H/IHbIX nJ1aTexXeH OTpakacTcCsl B HpI/IGLIHH HJIW y6bm<e 3a roji JIMHEHHbIM
METOAOM B TEYEHUE BCEro CpokKa apCHAbI. CpOK apeHibl - 5TO HE HO,[UIG)K&U.IHI?I JAOCPOYHOMY
MpeKpaucHuo Mnepruoa, Ha KOTOprﬁ apeHaaTop 3aKJIr4vuil JOroBop 00 ApeHAC aKTHBa, a TaKXKe
JOIMNOJIHUTEJIbHBIE TIE€PHO/IbI, Ha KOTOPLIE apeHAaTop HMEET IpaBO MNPOAJIMTL apeHAy aKTHBa C
JIOTIOJTHUTEJIbHOM OIJIaTOM MJIM 6e3 HEC, €CJIK Ha HavaJIbHYINO JaTy apeHAbl HMECTCA NOCTaTOYHAas
YBEPEHHOCTDb B TOM, YTO ap€HAATOP peaiu3yeT TaKOC IIpaBo.

Hanozu na npuésiie.

B d)HHaHCOBOﬁ OTYETHOCTH OTPAXKEHBI pacXo/bl 11O HAJIOr000JI0’KEHHIO B COOTBETCTBHH C Tpe6OBaHI/ISIMH
3aKOHOAATECJILCTBA Poccuiickoi (De)lepaulm, C MCITOJIB30BAHHUEM HAJIOrOBBIX CTABOK M 3aKOHOAATCJIbHBIX
HOPM, KOTOPBIE }leP‘ICTBy}OT WJIK 110 CYLIECTBY BCTYIWJIM B CUJTY Ha OTHUETHYIO AAaTYy. PaCXOllbl o HajJiory
Ha l'lpl/l6bl)'lb BKJIFOHAIOT TEKYUIHWE HAJIOIOBBIE TJIATEIKH U OTJIO?KEHHOEC HAJI0ro00105KEHHE U OTpaXKaroTCs
B l'lpI/l6bl.]'lH HJTH y6bm<e 3a roa, €CJH TOJIbLKO OHH HE AO0JDKHbI ObITb OTpaK€Hbl B COCTABC IMpo4ero
COBOKYITHOI'O AOXOJa HJIM HEMOCPEACTBEHHO B KallMTaJI€ B CBsA3K C TEM, YTO OTHOCATCS K OIE€palHsiIM,
KOTOPBIE TAKXKE OTPAXEHLI B 3TOM WM APYrOM IEPHUOAC B COCTABE MNPOYCro COBOKYIIHOI'O AOXOAa HIIM
HETOCPEACTBEHHO B KallkTaje.

Texymuii Hajor paccuuTHIBAETCS HA OCHOBE CYMM Hajlora Ha MNpHObLIb, OXKMIAEMBIX K YyILIaTe
HaJIOTOBBIM OpraHaM MM BO3MELIECHHIO HAJOrOBBIMM OpraHaMM B OTHOLICHHH HajoroobyaraemMoi
npuObUTH WK YOBITKOB 3a TeKyLIMH M NpejliecTByrolre nepuoasl. Hamoroobnaraemast npuObub MK
yObITOK 0a3upyrOTCss Ha OLIEHOYHBIX MOKa3aTessX, eC/iM (DMHAHCOBAas OTYETHOCTb YTBEPIKIAETCS 10
Mo/Iauyl COOTBETCTBYIOLIMX HAJIOTOBBIX Aekiapauuid. [Ipoune pacxoabl nmo Hajoram, 3a MCKJIOYEHUEM
Hajiora Ha MpUOBLIb, OTPAXKAIOTCS B COCTaBE aAAMMHHUCTPATUBHBIX U MPOYUX ONEpaL|MOHHBIX PAaCcX0/I0B.

OTnoXKeHHBbIH Hajlor Ha NpUObLIL HauucaseTcs: 0anaHCOBBIM METOIOM 00S53aTelbCTB B OTHOLUEHWH
MepeHeceHHOro Ha Oyayliye neproibl HaJoroBOro yObITKa M BPEMEHHBIX pPa3HHL, BO3HUKAIOLIUX MEXKIY
HaJIOroBOM 6a30i aKTHMBOB U 00513aTENILCTB U UX OajlaHCOBOM CTOMMOCTBIO B ()MHAHCOBOM oTueTHOCTH. B
COOTBETCTBMU C MCKJIFOUEHHEM, CYLIECTBYIOLUMM [yl [1€PBOHAYaJIbHOIO NPU3HAHUS, OTJIOXKEHHbIE
HaJOrM HEe TNPU3HAIOTCSl B OTHOLUEHWM BPEMEHHBIX pa3HML,, BO3HMKAIOLIMX IPU IEpBOHAYaIbHOM
MPU3HAHUK aKTHBA WM 00s13aTeIbCTBA MO ONepalusM, He CBSA3aHHBIM ¢ 00beJMHEHUAMH OU3Heca, eciiu
TAKOBbIE HE OKA3bIBAIOT BIMSIHMS HM Ha OyXrajaTepckylo, HM Ha Hajoroobjaraemyro MpHObLIb.
banaHcoBasi BelMYMHA OTJIOXKEHHOIO HAJIOra pacCUMTHIBAETCS C HCIOJB30BAHHEM CTaBOK HAaJlora,
JICHCTBYIOUMX WM O CYLIECTBY JCHCTBYIOLUIMX Ha KOHEL[ OTYETHOro Iepuoja M KOTOpble, Kak
oxxuiaeTces, Oy/lyT MPUMEHSTHCS K MEPUOLY BOCCTAHOBJIEHHsI BPEMEHHBIX Pa3HULL WM HCIOJb30BaHUs
HaJI0roBOro yobITka, NepeHeCeHHOro Ha OyyLl1e Mepuobl.
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OTJ10)KEHHBIE HAJIOrOBbI€ aKTHUBBI 10 BPEMEHHBLIM pa3sHHULaM, YMCHbIIAOLUIUM Hanoroo6naraemy}o 633}’,
H OTJIO’KCHHBIC HAJIOOBBLIC y6bITKI/I OTpaXKaroTCsl TOJIBKO B TOM CTCIICHH, B KakoM CyHIeCTBYECT
BEPOSITHOCTDL TOJIYHUCHHS Hajioroobjaraemoi l‘lpl’l6le’llfl, [poTHB KOTOpOﬁ MOryT OBITH HCI0JIb30BaHbI
BPEMEHHBIE pa3HHULIbI.

3auerT OTJIOKEHHBIX HAJIONOBLIX AaKTMBOB M 00S3aTeNIbCTB BO3MOXEH, KoOraa B 3aKOHOJATCJILCTBE
NnpeayCcMOTpPEHO IMpaBO 3a4€Ta TCKYLIMX HaAJIOTOBBIX AKTHUBOB H O6H3aTeHbCTB, H Korjga OTJIOJKCHHBIC
HaJIOTOBBIE aKTHBELI M 0053aTEILCTBA OTHOCSITCS K HaJIory Ha l'lpl/l6I>IJIb, ymiayuBa€MoOMYy OAHOMY U TOMY
)K€ HAJIOroBOMY Oprany nmbo OJAHHMM H TEM XK€ HajioroobjiaraeMbIm JIMLIOM, 6o pa3sHbIMH
HajioroobJjiaracMbeIMHU JIMaMu 1pHu TOM, 4YTO CYHIECTBYET HAMEPCHHUE IMPOMU3BECTU pPAaCUCThbl IIYTEM
B3auMo3auveta. OTJIO)KEHHbIE HAJIOTOBbIE aKTHBBI MOryT OBITH 3aUTEHEI INPOTHUB OTJIOKEHHBIX HAJIOTOBBLIX
00513aTEJILCTB TOJILKO B paMKax Komnanumu.

Peszepevt noo oda3amenvcmea u omuuciaeHus

PesepBbl 1oz 00s3aTeNbCTBA M OTYUCIICHHS TMPEACTABISIOT coOOH obs3aresibcTBa HE(HMHAHCOBOIO
Xapakrtepa ¢ HEeolpe/eJICeHHbIM CPOKOM WM CyMMOMH. Pe3epBbl oTpaxaroTcs B (PMHAHCOBOH OTUETHOCTH
npu Hanuuuu 'y Kommanuu o6s3aTenbcTB (IMPaBOBBIX MM BBITEKAIOIUMX M3 CJIOJKMBLUEHCA AEI0BOM
NPaKTHKK), BOBHUKIIHUX O OTYETHOH -Aatel. [Ipu 3TOM CyIecTBYeT BbICOKasi BEPOSTHOCTb TOIO, UTO IS
UCTIOJIHeHHUsT 3TUX 00s3arenbeTB Komnanuu notpeOyercst OTTOK 5KOHOMHYECKHMX PEcypcoB, U CymMMa
00513aTeIbCTB MOXKET OBITh OLIEHEHA C JIOCTATOYHON CTENEeHbIO TOUHOCTH.

Topzoeas u npouas KpeOUmMOPCKAsA 34001)4CCHHOCHIb

ernmopcxaﬂ 3a10JDKCHHOCTh HAYHUCJIACTCS I10 (l)aKTy HUCIIOJIHEHHSI KOHTPAreHTOM CBOHX HOTOBOPHBIX
0053aTENLCTB U YUHUTBIBAETCA  TI€PBOHAYAJIBHO  I10 CHpaBeL{HHBOﬁ CTOMMOCTH, a 3aTeéM II0
aMOpTMSHpOBaHHOﬁ CTOMMOCTH C MCIIOJIb30BAHUEM METOJa BQ)LI)eKTHBHOﬁ l'lpOLIeHTHOﬁ CTaBKH.

AKyuonepHulil U 000a60UNLII KANUMA

OOBIKHOBEHHBIE aAKIMK OTPAXKAIOTCS Kak Kamutaj. JIOMOJHWTENbHbIE 3aTpaThl, HEMOCPEJICTBEHHO
OTHOCSIIIIMECS] K SMHCCHM HOBBIX aKILMH, OTPAYKAIOTCSl B COCTABE KaruTaja Kak YMEHBUIEHHE BBIPYUKH
(6e3 yuera Hajora).

CyMMa, Ha KOTOpPYIO CclrpaBe€a/iuBasg CTOUMOCTL IOJIYYEHHBIX CPEACTB IMPEBbIIIACT HOMHWHAJIbLHYIO
CTOUMMOCTB BBIITYUIICHHBIX aKLlldﬁ, OTpaXKACTCs B COCTABE KalluTalJla Kak ll06aBO'-IHblﬁ Karurasl.

Huesuoenovt

JIUBUCH b OTPAXKAIOTCS B KANUTaJle B TOM MEPHO/Ie, B KOTOPOM OHM ObutH 00bsiBieHbl. MHpOpMaLus o
JMBHJIEH/1aX, OOBSIBICHHBIX IMOCJIE OTYETHOM JaThl, HO 0 TOro, Kak (pUHAHCOBAasi OTYETHOCTH OblIA
yTBEpIKZEHA K BBIMYCKY, OTpaxcaeTcst B puMedaHuu «CoObITHsI 1I0C/I€ OKOHYAHMsl OTUETHOIO MEPUOJaY.
Boinata qUBUCH/IOB U Ipouee pacnpeaeneHue MpuobUM OCYLLECTBISIOTCS Ha OCHOBE OyXrantepckoi
OTYETHOCTH, TMOJFOTOBJICHHOW B COOTBETCTBMM C TPeOOBAHMSIMM POCCHICKOro 3akoHojaTesbcTBa. B
COOTBETCTBMM ¢  TpeOOBaHUSIMH  POCCHUHMCKOIro  3aKOHOJATEJbCTBA  paclpeesieHHe  MpUObUIU
OCYLIECTBJISIETCST HAa OCHOBE YMCTOH MNpHUOBUIM TeKyllero roja Mo OyXrajarepckoi OTYETHOCTH,
MOATOTOBJICHHOW B COOTBETCTBHH C TPEOOBAHUSIMH POCCUHCKOrO 3aKOHOAATE/ILCTBA.

Ompaicenie 00xX0006 1 pacxo0oe

BO3HﬂFpa)¥([leHPIe 3a ynpapJIEHHE AaKTHUBaMHW TIPHU3HACTCsA B COOTBETCTBHHU C YCJIOBHSMHW KOHTPAKTOB
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NPONOPLMOHAIBHO BPEMEHM B TEYEHHME CpOKa OKa3aHMsl ycyyr. BosHarpaigieHue 3a JOBEpUTEbHOE
ylpaBjleHHWe aKTHMBaMU OOBIYHO pAaCCUMTBIBAETCS Kak MPOLIEHT OT (PUHAHCOBOroO pesyjbTraTta OT
ynpaBjleHUs aKTUBaMH, KaK IMPOLEHT OT CyMMbl aKTHBOB B YIPaBJISHUH WU KaK ()UKCHPOBAHHASI CyMMa.
Taioke BO3MOXKHBI 0oJiee CIIOKHBIE METOABI OIpE/AeNeHHs  BO3HArPaXKIACHHUsS 3a JOBEPHUTEIbHOE
yrnpaBJieHHE.

ITpouieHTHBIE OXOABI M PAaCXOAbl IO BCEM JOJTOBbIM MHCTPYMEHTAM OTPaXKAalOTCSl B MPUOBUIH HJIH
yObITKE 10 METO/y HauMCJEeHHUs C MCMOJIb30BaHHEM MeToja SPeKTHBHOM MPOLEHTHON cTaBkH. Takoi
pacuer BIUIIOYAET B MPOLIEHTHbIE [OXOAbl M pPacXojibl BCE KOMHCCHM M COOpbI, YIUIaueHHbIC U
NOJTyYEHHBIE CTOPOHAMH JIOrOBOpPA M COCTABJISIIOLLIME HEOThEMJIEMYIO YacTb () (EeKTHBHOMI MPOLEHTHOI
CTaBKH, 3aTPaThl 10 CHIEJIKE, a TAIOKE BCE MPOUYME NMPEMUH MIIH JIUCKOHTHI.

,HP[BI/II[CHIH)[ OTPAXKAIOTCSl KaK AO0XO[ IO AWBHACHAAM B MOMEHT YCTAHOBJICHHUs IIpaBa Komnanuu Ha
MNOJIYYCHHEC COOTBETCTBYIOLIMX BbIIUIAT W IIPH YCJIOBHH CYLICCTBOBAaHHS BEPOSITHOCTH IIO0JTYUYCHHS
JUBUICHOB.

Komuccun, otHocsmuecs k 3(h(heKTUBHOM MPOLIEHTHON CTaBKe, BKJIIOYAIOT KOMUCCHH, MOJIyYEHHbBIC HIIH
yIUlayeHHble B CBSI3H ¢ (hOPMHPOBAHHMEM WM NpUOOpeTeHHeM (HHAHCOBOTO aKTHBA WM BBIMYCKOM
¢uHaHCOBOro 00s13aTeNbCTRA.

Kommnanus NPU3HAET BO3HArpaXKACHUC 3a NOBEPUTEJIbHOE YIIPABJICHUE aKTUBaMH, MPOLECHTHBIC JOXO/1bI,
AUBHUACHABI U MPOYHE NOXO/bl B KAYECTBE BBIPYYKH.

Hepeouem«l IlHOC"Ip(IHHOl? eaioniol

@DyHKUHMOHAIBHOH BamtoTOW KoMmaHuu sBiIs€TCS BajllOTa OCHOBHOW SKOHOMHYECKOW CpPefbl, B KOTOPOMH
JlaHHasl KOMIIaHUS OCYILECTBISIET CBOIO JesATeNbHOCTh. DyHKUMOHANIbHOH. BamoTod Kommanuu wu
BAJIIOTOM TMpeAcTaBiaeHUss oTuyeTHocTH KomnaHum sBisieTcss HaLMOHalpHas Baytota Poccuiickoi
®enepauu, pocCUHCKUI pyOIb.

JleHe)kHble aKTHBBI M 00s3aTeNbCTBA MEPECUUTHIBAIOTCS B (PYHKLMOHAIbHYIO BanoTy KomnaHuu o
opunmansHoMy Kypcy banka Poccum Ha coOTBeTCTBYMOLIYIO OTYeTHYIO Aaty. llosoxxuresbHble |
OTpULATENIBHBIE KYPCOBbIE PAa3HULbI OT PacueTOB [0 TAKUM OMNEpaLsM MW OT MepecdeTa JIeHEKHBIX
aKTHUBOB U 00s13aTesbCTB B (pyHKLMOHANBHYIO BanoTy Komnanuu no opuuranbHOMy 0OMEHHOMY KypCy
banka Poccun Ha koHel roza orpaxkaroTcst B NpuObUTM WK yObiTke 3a roj. [lepecuer nmo o6MeHHOMY
Kypcy Ha KOHEL| rojla He NPUMEHSeTCs K HeJICHEeKHBIM CTaThsIM, OLCHHUBAEMbIM 10 MEPBOHAYAILHOM
ctoumocTH. HeneHexxHble cTaThbi, OLIEHHBAaEMble 110 CIPaBeJIMBOH CTOMMOCTH B MHOCTPAaHHOM BajlioTe,
BIJIFOYAsE WHBECTHULIMU B JI0JE€Bbleé WHCTPYMEHTbI, TMEPECUMTBHIBAIOTCS C KCIOJIb30BAaHHEM OOMEHHBIX
KYpPCOB, KOTOpPbI€ IeHCTBOBAJIM Ha JIaTy OLIEHKH CIpaBe/sIMBONH CTOMMOCTH.

Bnusnue KYPCOBBIX pa3HHULl Ha HCACHCKHLIC CTATbH, OLUEHUBAEMLIE I10 CHpaBeﬂHMBOﬁ CTOUMOCTH B
MHOCTpaHHOﬁ BaJIIOTE, OTPAXKACTCs KaK 4aCcTb JOXOA0B HJIM pacXoAd0B OT MEPEOLECHKH I10 CﬂpaBeLlﬂldBOI‘;I
CTOMMOCTH.

Pe3ynbTatThl fesTenbHOCTH M (pMHAaHCOBOE nosokeHue Kommnanuu (koTopasi He MMEeT BaJllOTy CTpaHbl C
rUNeprHIIILMOHHON SKOHOMHUKOI B KauecTBe (hyHKLMOHAIBHON BaJIIOThI) MEPECYUTHIBAIOTCS B BAJIOTY
NpeCTaBICHUs] OTYETHOCTH CJIELYIOLMM 00Pa3oM:

L4 aKTHBBI M 00s3aTeJILCTBA 110 KaKAOMY NpeACTaBJIEHHOMY OTHETY O (I)HHaHCOBOM IMOJIOKCHHH
MEPECUHNTBHIBAOTCS 10 O6M€HHOMy KypCy Ha KOHELl OTHETHOI'O Mnepruoaa,
®  JIOXO/Jbl U pacXo/ibl NEPECHUTHIBAOTCS 110 CPEAHEMY O6MCHHOMy Kypcy (eCJ'lId JIaHHbIH cpeanﬁ
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Kypc He siBjisieTcsi 000CHOBaHHO MPUOIMIKEHHBIM K HaKOIUIeHHOMY 3((eKTy KypcoB Ha AaThl
orepaLii, To 0XO/Ibl U PacXo/ibl MEPECUUTHIBAIOTCS 10 KYPCY Ha AaThl ONepaLuii);

®  KOMIIOHEHTBI KanuTasa MepecuuThIBAIOTCS 110 ePBOHAYAIbHO CTaBKeE;

e  BCE KypPCOBBIC pPa3HHLIbl OTPAXKAIOTCSI B COCTABE MPOUMX COBOKYIHBIX JI0XOJ0B.

Axmueoi ¢ ynpaenenuu

AKTl/IBbl, nepeaaHHbie TPETbUMU JIMLIAMH B YIIPaBJICHHEC KOMHaHI’lPI, HE YYMUTBIBAKOTCA B OTYETE O
(bldHaHCOBOM IMOJIO’KCHHUHU. KOMMCCPIPI, nojydac€Mbpi€ 10 TaKuM oOnepauuvsM, IMNpeACTaBJICHbl KakK
BO3Harpa>xae€Hue 3a yrpapJI€HHUE aKTUBaMH.

Bzaumozauem ([)llH(lHCOGbL\‘ UHCHIDYMEHMO06

duHaHCOBBIE aKTHBBI M 00513aTEIbCTBA B3aMMO3aUYMTBIBAIOTCS M B OTYETE O Cl)I/IHaHCOBOM MOJIOKEHU K
OTpa)kaeTcCsd YHCTasg BEJIMYHMHA TOJIBKO B TE€X Clly4asX, Korjaa CylecTBYET IOPUAHYCCKH YCTAaHOBJICHHOC
MnpaBO TIPOM3BECTH B3aUMO3a4YE€T OTPAKEHHBIX CYMM, a TakKKe HaMCPCHHC mbo IMPOU3BECTH
B3aMMO3a4€T, mbo OJHOBPEMEHHO peajin30BaTh AKTHB U  YPEryJjimpoBaThb 00513aT€eJILCTBO.
PaccmanHBaemoe npaBo Ha B3anMMO3a4eT:

e  He JOJDKHO 3aBUCETh OT BO3MOKHBIX Oy1yLIMX COOBITHH 1
e JIOJDKHO  HMETh  IOPWAMYECKYI0  BO3MOXKHOCTb  OCYLUECTBJIEHHS  IPH  CIEAYIOLIMX
0o0CcTOATENIbCTBAX:
® B XO0Ji€ OCYLIECCTBJCHHs OOBIYHON (PUHAHCOBO-XO35IMICTBEHHOM JAESITEIbHOCTH,
®  [IpH HEBBIMOJHEHWH 00s3aTENILCTBA 10 MUIaTeXaM (CoObITHH JiedonTa) 1
e B CJlyyae HECOCTOSITEIILHOCTH W1 OaHKPOTCTBA.

Bosnazpascoenus padbomnuxam

HauucieHue 3apaboTHOM MIaThl, B3HOCOB BO BHeOIopkeTHble (hoHabl Poccuiickoii Denepanuu (I1DOP,
OCC, ODOOMC), orulayuBaeMoro €KeroJHoro OTIycka M OThycka 1o Oojie3HH, MpPeMui, a TakKe
HEJIEHEeXKHBIX JIBFOT (TaKHUX KakK YCJIyrd 3[paBOOXPAHEHHMs] M JETCKMX Ca/J0B) NPOBOAMUTCA B TOM rOAY,
KOrjla YCJIyrd, OINpelessiollde JaHHble BHAbl BO3HArpaK[eHHs, ObUIM OKaszaHbl COTPYJAHMKAMH
Komnanuu. KomnaHusi He UMeeT KaKHUX-TH00 MPaBOBBIX WJIM BBITEKAIOLMX M3 CIO)KMBLIEHCS EI0BOH
NpPaKTHUKK 00s3aTeNIbCTB M0 BBIIUIATE NEHCUH WM aHAJOTMUYHBIX BBIMJIAT, CBEPX IJIATEXKEH COIJIACHO
rocyapCTBEHHOMY IU1aHy C YCTAHOBJIEHHBIMH B3HOCAMM.

Buecenue uzmenenuii ¢ (I)llH(lHCOGle OMYennocnb nocjie 6blnyCcKka

AKUMOHEPbI W pyKOBOJACTBO KOMMAHMHM MMEIOT MpPaBO BHOCHUTH W3MEHEHMS! B JaHHYIO (DMHAHCOBYIO
OTYETHOCTb MOCJIE €€ BBIMTyCKa.

5. CyllIeCTBeHHble YueTHbIC CYK/ICHHS H ONEHKH

Komnanwust MPOU3BOAUT PAaCUETHBLIC OLICHKH W JOIYLICHHS, KOTOPbIC BOSﬂeﬁCTBy}OT Ha OTpa)kxa€Mbl€ B
q)MHaHCOBOﬁ OTUYETHOCTH CYMMBI H 6aﬂaHCOByK) CTOMMOCTh aKTHBOB M 00S3aTEJIbCTB B cJIeAyrouiemM
(l)I/lHaHCOBOM roay. OLLCHKPI U JONYHEHHs MOCTOSIHHO aHAJIM3UPYIOTCS HAa OCHOBE OINbITa PYKOBOACTBA U
Apyrux (bﬁKTOpOB, BKJIHOYasl OXXHWJAaHHsSI B OTHOLICHHH 6y11yuu/1x CO6]:IT1/[]71, KOTOpbIE, IO MHEHHIO
pPYKOBOACTBA, SIBJISIFOTCS 000CHOBAaHHBIMH B CBETE TEKYLIHUX obcrosTenscTB. B npouecce nmpuMeEHEHHs
yl{CTHOﬁ IMOJIMTHKKW PYKOBOJACTBO TaKKE HCIIOJIb3YET l'lpO(.beCCHOHﬂﬂbele CY)XKACHHUSI W OLICHKH.
HpO(I)eCCHOHaﬂbeIe CYXKICHHUsI, KOTOPBIE OKa3bIBalOT HauOosiee CYUIECTBEHHOC BO3L1€ﬁCTBVIC Ha CyMMBbI,

Tpunazaerrwee mpurtevarnua wa cmpanuyax: 11-46 asagwonia meonrvetaeol uacnvio danol gunarcosol

0mUenIHoOCHII
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Axuyuonepnoe oougecmeo «Ynpasnaoujana konnanus «busnec u uneecmunuuy
Hpumeuanun k punancosoit omyemnocmu 3a 200, 3akonyueuiniics 31 oexaopa 2019 200a
(6 moicauax poccuiickux pyoneit)

OTpaKa€MbI€ B (bHHaHCOBOﬁ OTHETHOCTH, U OLUCHKH, PE3YJIbTATOM KOTOPbLIX MOTYT, OBIThH CYLIECTBEHHbIC
KOPPEKTUPOBKH 0ajaHCOBOI CTOMMOCTH aKTHBOB M 0013aTEJILCTB B TEUEHHE CJIeAyrouero Q)MHaHCOBOFO
roja, BKJIro4aroT:

Heonpeoenennocmo 01eHOK

I[J'lﬂ NPUMEHEHMUSI yquHoﬁ noautikd Komnanuu PYKOBOACTBO HCIOJIL30Bajlo CBOU CYXXJACHHUS U ACjiallo
OLUEHKH B OTHOLUEHHHW ONpeAesICHHss CyMM, TIPHU3HAHHLIX B (I)l/lHaHCOBOﬁ otyeTHOCTH. Himke
NnpeacTaBJICHbI Hauboee CYLIECTBEHHBIC ClTydan UCIOJIb30BaHMUsI C}/)KD,CHI/Iﬁ H OLICHOK!

Hpuzmmue OMUJTOMNCEHH 020 HA10206020 AKNMUG(.

[Tpu3HaHHBIE OTJIOKEHHBIE HAJOrOBbIE AKTHBBI MPEACTABISIOT COOOH CyMMy Hajora Ha NpHObLIb,
KOTOpasi MOXKET ObITh 3auTeHa npoTuB Oyayumux. OTI0KEHHbIH HAJIOTOBBIM aKTUB MPU3HAECTCSl TOJBKO B
TOM CJlyuae, €CjIM UCIOIb30BaHHEe COOTBETCTBYIOLIETO HAJIONOBOT'O BbIYETA SIBJISIETCSI BEICOKOBEPOSTHBIM.
D10 mnpejronaraeT HajJMule BPEMEHHBIX pa3HML, BOCCTAHOBJIEHHE KOTOPBIX OXKMIaeTcs B Oyayliem,
HaJIM4Me JIOCTaTOYHOW Oynymeil HajorooGiaraemoil npuObLIM Ut MPOU3BEAEHHS]  BbIYETOB.
Omnpenenenne Oyayueit HanoroodnaraeMoi MpuOBIM M CYMMBbl HaJIOFOBBIX BBIYETOB, BEPOSTHBIX K
3a4yeTy B Oy/aylleM, OCHOBAaHO Ha CPEOHECPOYHOM OHu3Hec-MjaHe, MOATrOTOBICHHOM PYKOBOICTBOM, U
pe3y/nbTaTax ero SKCTpanoyisiuuu Ha Oyayiiee. busHec- mjiaH OCHOBaH Ha OXKMAAQHMSIX PYKOBOJCTBA,
KOTOpbIE CUMTAIOTCSI 000OCHOBAHHBIMU B JAHHBIX 00CTOSATEIbCTBAX.

CII])(IB@OJ’III(I(III CHIOUMOCH1b ([)Ill'l(lllCOdbL\' UHCMIPYMEHmOo6

Ecnn CripaBeyinBas CTOUMOCTb (bHHaHCOBle AKTHUBOB H (bIdHaHCOBLIX O65[33T6J'ILCTB, OTpa>KCeHHas B
OTYETE O (bPIHaHCOBOM MOJIOXKCHHUH, HE MOXKET OBIThH onpejejicHa Ha OCHOBAHWH LIEH Ha aKTUBHOM PBIHKE,
OHa onpeneisaeTcs ¢ HMCIOJIB30BAHUEM Pa3JIMYHbIX MoJieiei OLICHOK, BKJIIOHAIOIUMX MaTEMaTHYCCKHUEC
MoJiesii. MicxoaHble JaHHBIE JJIs1 TAKUMX MOJesier OMpeneIsaroTCss Ha OCHOBAaHUH Ha6m011aeMoro PbIHKA,
€CJIM TaKO€ BO3MOXKHO; B IIPOTUBHOM Cllyydae, Jisi OIIPEACTICHU S CHpaBeﬂJ’[HBOFI CTOMMOCTH HeO6XOLlI/IMO
MPUMEHATL CYXKACHHUE.

Ilpunazaertsze npurtevanun na copanuyax 11-46 aeaamwmes neonrverrieton uacmsio danioii punarncosol

0m1YeNIHOCHIU
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AKyuonepnoe oougecmeo «Ynpaenaioujan komnanus «buznec u uneecmuuuy
Hpumeuanus k unancoeoi omuemnocmu 3a 200, 3axonquguiniica 31 oexaopsa 2019 200
(6 moicayuax poccuiickux pyoneir)

6. OcHoBHbBIE cpeacrsa H HEMaTepHAJIbHbIEC AKTHBBI

3nanus n KomnbrorepHoe HUTOro ocHOBHBIX

COOPYIKEHHSI obopyaoBaHue CpeacTB
ITo cocTosinmio Ha 31 JexaOpst 2017 49 1295 1344
[TocTynnenus - - -
BbiObITHS -
ITo cocTosinmio Ha 31 dexaOpst 2018 49 1295 1344
[Tpu3HaHue akTHBOB B (hopmMe npasa
10Jib30BaHus B coorseTcTBHH ¢ MCDO 11134 - 11 134
(IAS) 16
ITo cocTosinmio Ha 1 SIuBaps 2019 11183 1295 12 478
[TocTynnenus - - -
Br16biTHS (261) (261)
ITo cocTosinmio Ha 31 [lexadpst 2019 11 183 1034 12 217
HakonsienHast amopTH3anust o
obecLieHeHHe
ITo cocrosinuio Ha 31 Jexabpst 2017 29 1295 1324
HauucnenHas amopTu3anus 10 - 10
BriObITHE - - -
ITo cocTosinmio Ha 31 [lexadpst 2018 39 1295 1334
HavucneHnHast aMmopTuzauus 6 082 - 6 082
BbIObITHE - (261) (261)
ITo cocTosinnio Ha 31 JlexkaOpst 2019 6121 1034 7 155
BanancoBasi cToHMOCTDb
ITo cocTosinuio Ha 31 Jdexadps 2017 20 - 20
ITo cocrosinnio Ha 31 dexadps 2018 10 - 10
ITo cocTosinnio Ha 31 [Aexadps 2019 5062 - 5062

ITo cocrosnuio Ha 31 nekabpst 2019 roma B coctaBe OCHOBHBIX CPEICTB NMPH3HAHBI aKTHBBI B (pOopMe
npaBa MOJIb30BaHMUs, Npu3HaHHble Ha | sHBaps 2019 roga B COOTBETCTBMM C BCTYNHBILIMX B CHITY
craunaprom MCOO (IFRS) 16. Bonee mnoapoGHO akTiBbl B (opMe MpaBa MOJb30BAHHS PACKPBITHL B
npumeyaHun 12 «Apenuay.

Ipunacaerrsie npurtevarnus na copanuyax 11-46 asagmomea neonrveraeron uacnvio 0anHol Punancosol

OnIYeNIHOCHIU
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Hroro
Jlnuensun i HeMaTepHaJbHBIX
obecneyeHne AKTHBOB
ITo coctostnmio Ha 31 Jlexadps 2017 67 545 67
[ToctynneHus 82 610 692
BpiObITHS =
ITo coctostnuio Ha 31 Jlexadps 2018 149 1155 759
[MocTymeHus 12 301 313
BbIObITHS (20) 45) (66)
ITo cocrostnmio Ha 31 Jlexaops 2019 141 1411 1552
HakonsieHHast aMmopTH3aLHst H
obeclieHeHHe
ITo cocTosinmio Ha 31 lexadpst 2017 27 206 233
HauucneHHast aMopTH3aLHs 81 299 380
BribbiTHE - - -
ITo cocTosinnio Ha 31 [dexadpst 2018 108 505 613
Hauncnennas amopTu3awus 29 387 416
BriObiTHE (19) (46) (65)
ITo cocTosinmio Ha 31 Jlexadpst 2019 118 846 964
BanancoBasi cTOHMOCTD
ITo coctosinuio Ha 31 Jexadps 2017 40 339 379
ITo cocTosinmio Ha 31 JexaOps 2018 41 650 691
ITo coctosinmio Ha 31 Jlexaopst 2019 23 565 588
7. Toprosasi H mpoyas JeOHTOPCKAS 320KEHHOCTD
31.12.2019 31.12.2018
JlebuTopckas 3a10JDKEHHOCTD 110 BO3HArpaXICHHUIO 3a 52940 42919
JIOBEPUTEJILHOE YNpaBJIeHHe aKTHBAMH
[Tpenonnatsl 577 276
[Ipouast nebuTopcKas 3a10/KEHHOCTD 82 659
52 899 43 154
3a BblueToM pesepsa nog OKY 57 (42)
HToro 52 842 43 112

[To cocrosiHuto Ha 31 pexabpst 2019 ropa neburopckasi 3a0/DKEHHOCTh IO BO3HATPAXKACHMIO 3a
JIOBEpHUTEJIbHOE YIpaBiieHHe akTuBamMu coctapisier 52 240 teicsiun pybnei (31 nexabps 2018 ropa:
42219 Thicsiud pybsei,) W mpeacTaBiseT coOOH HAUMCIEHHOE BO3HArpaKJAEeHWe I10 JOroBopam
JloBepuTesibHOro yrnpasienus 3a 2019 roa k nosyvenuto B reuenue 1 ksaprana 2020 roga (2018 roa:. k

nosiyueHuio B Teuenue | kpaprana 2019 rona).

[To cocrosuuio Ha 31 nexadbps 2019 u 2018 ronos y Komnanuu 6bu1 oqun nedburop ¢ obuiei cymmoit
JIEOMTOPCKOM 3a/I0JDKEHHOCTH 110 BO3HArPAXKAEHUIO 3a JOBEPUTEIbHOE YIpaBjieHHe akThuBamu 46 847
ThICSY pybJeii no cocrosiHuio Ha 31 nexabpst 2019 rona (31 nexabps 2018 rona: 37 429 Teicsau pybineii),

wii 90% (31 npexabps 2018 roma: 89%) ot obuieit cymmbl aeOUTOPCKON

3aJ0JDKEHHOCTH I10

[punazaersze npurtevanua na cmpanuyax 11-46 asamiomes Heonrvetaerol uacmso annol gunacosor

onrenIHoci
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(¢ micssuax poccuiickux pyonei)

BO3HarpaxaeHuro 3a 10BEPUTEJILHOE YIIPABJICHUE aKTUBAMH.

[To cocrostuio Ha 31 nexabpst 2019 u 2018 rogoB obeclieHeHHe TOProBoi M mpoueil aeOUTOpCKoit
3a/10JKEHHOCTH OLIEHUBAETCSl B CyMME, PABHOM 0)KMIaeMbIM KPEAMTHBIM YObITKAM 32 BECh CPOK.

Usmenenne pesepBa noa OKY Topropoii peburopckoit 3amosmkeHHoctd B 2019 m 2018 ropax

NnpeacTaBJI€HO B Ta6ﬂldlle HHIKE!

2019 2018
Peseps nog OKY Ha 1 siuBapst 42 34
AXTHUBBI, IPU3HAHHBIE B EPHOJIE 219 782
rf?)l;;ﬁlli;l{,b Ir1p1r131-1amle KOTOPBIX ObUIO NPEKPaLIeHO WM KOTOPble OblLIM (209) (774)
Pe3zeps nog OKY na 31 gexabps 52 42

Usmenenue peseppa nox OKY mpoueit nebUTOpCKOi 3a70/DKEHHOCTH MO COCTOsAHHMIO Ha 31 nexabps

2019 1 2018 ro1oB npeacTaBieHo B TaOJIUIE HIKE:

2019 2018
PesepB nog OKY Ha 1 sinBaps - -
AKTHBBI, TPU3HAHHBIE B NIEPHOJIE 15 -
AKTHBBI, MPU3HAHHE KOTOPBIX OBLIO MPEKPaILeHO HIH KOTOPhIe ObUIH (10) )
MOralleHbl
Pe3zeps nog OKY na 31 gexabps 5 -
8. Cuera n geno3uThl B 6aHKax
31.12.2019 31.12.2018
Jleno3uThl B GaHKaxX
- B pyOJIsIX 472 373 -
3a BbIueTOM pesepBa noj OKY (1512) -
UTtoro 470 861 -

ITo cocrosuuio Ha 31 mekabps 2019 u 2018 romos obecleHeHHe CHETOB M JEMO3MTOB B OaHKax

OLICHHUBACTCA B CyMME, paBHOﬁ 0K JAa€MbIM KPEAUTHBIM y6LlTKaM 3a BECb CPOK.

M3amenenue pesepsa nog OKY cueroB u nenosutoB B 6ankax B 2019 u 2018 rogax npeacrasieHo B

TaOJIULE HWKE:

2018

2019
PesepB nox OKY na 1 siuBapsi -
AKTHBBI, IPU3HAHHBIE B MIEPHOJE 1512
AKTHBBI, MPU3HAHHE KOTOPBIX ObIIO MPEKPALIEHO MM KOTOPbIE ObLIH )
MOTalLEHbI
Pe3zeps nog OKY na 31 nexadpst 1512

Jlenosutsbl B GaHkax He umetoT obecrieueHus. [lo cocrosnuio Ha 31 nexabps 2019 r. neno3utsl ObuIN
pa3MellieHbl B OAHOM OaHKe ¢ KpeAUTHbIM pelTiHrom BB+. KpeanThblil peiTHHT OCHOBaH Ha peHTHHIe

arenrcrsa Standard and Poor’s.

Ipunacaentsze npurtevanus na cmpanuyax 1146 asasomia neonreetieol uacmsio danot punancosol

0/774eHIHOCIITU
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(6 muicsaiuax poccuiickux pyoneit)

AHaJIi3 MPOLIGHTHBIX CTAaBOK M0 JIero3uTaM B OaHKkax npezcTasiieH B [Ipumeuanuu 16.

9. I[enemm,le cpeacrsa H HX SKBHBAJICHTbI

31.12.2019 31.12.2018
Texyiue cuera
- B pyOusix 2695 3520
- B €BPO 1 965 2266
KpaTkocpouHble 1erno3utbl B 6aHKax ¢ NepBOHAYaIbHBIM CPOKOM
norauieHus MeHee TPeX MecsLEeB
- B pyOuisix 393 785 694 804

398 445 700 590

3a BbiueToM pesepsa noja OKY (1412) (8115)
Hroro 397 033 692 475

[To coctosinuio Ha 31 nexabpst 2019 u 2018 romoB obeclieHeHHE ICHEKHBIX CPE/ICTB M UX SKBHUBAJICHTOB

OLIEHHUBACTCA B CYMME, paBHOﬁ OXKHJa€MbIM KPEAUTHBIM y6bITKaM 3a BECb CPOK.

Nzmenenne pesepa mojg OKY peHexHbx cpeacTB M uUX 3kBuBasieHToB B 2019 m 2018 ropax

NpeacTaBJICHO B Ta6JIHLl€ HHWIXKE!

2019 2018
Pe3zepr moag OKY Ha 1 siuBapst 8115 34 463
AKTHUBBI, IPU3HAHHBIE B IEPHO/IE 30179 91216
nﬁglib}:’b ll'lpl'I3HaHI'Ie KOTOPBIX OBUIO MPEKPALIEHO HIH KOTOpbIE ObUIH (36 882) (117 564)
Pe3zeps nmoxg OKY Ha 31 gexadps 1412 8115

B Tabnuue Huwke npeacTaBlieH aHaINW3 SKBHUBAJIEHTOB JICHE)KHBIX CPEJCTB M0 KPEJIUTHOMY KauecTBY Ha
ocHoBanuu peiitunra Standard and Poor’s mno cocrosHuio Ha 31 pgekabps 2019 roma wu

31 nexabpst 2018 rona:

31.12.2019 31.12.2018
He npocpouennvie u ne obecyenentvie
- peiitunr ot B- no B+ 13 270 360
- peiitunr ot BB- no BB+ 394 484 422 115
- peiitunr or BBB- no BBB+ 2535 -
W TOro 5KBHBaJIEHTbI IEHEKHBIX CPEACTB 397 033 692 475

[To cocrosiuto Ha 31 nexabpst 2019 roma u 31 pexabpst 2018 roma neHekHble cpeAcTBa M UX

OKBHUBAJICHTDI Komnamm, pasMEUIEHHbIE B OJHOM KPYIHOM pOCCHﬁCKOM 6am<e,

COCTaBHJIHU

329 056 Thicsau pybneii (31 nexadbps 2018 rona: 418 465 teicau py6aeit) unu 83% (31 nexabps 2018

rona: 60%,) ot o0LIel CyMMbI ICHEKHBIX CPEICTB U UX SKBHBAJIEHTOB.

[punazaerrste npurtevanua na cmpanuyax 11-46 asagwmca weonrvertaeon uacnvio 0antol Punarcosolr

onrdenIHocii?H
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10. Hasor na npu0suib

PaCXO,[lbI IO HaJIOTy Ha le/l6blﬂb BKJIFOYAKOT CJICAYIOLINE KOMITOHEHTBI:

2019 2018
Texyuuii Hajor Ha NpHOLLIbL
Texymuit pacXo/1 Mo HaJIOry Ha NPUObLIb 44 920 47330
OT/10KeHHBIIT HAJIOT HA MPHOLLIBL
OTJ10)KeHHBIH pacxo/ (10X0/T) MO HAIOTy Ha NPHObLIL 1050 4193
Hroro pacxon (10X0I) M0 HAJIOTY HA MPHOBLLIL 45970 51 524

TeKyU_la}I CTaBKa HaJiora Ha le/l6blﬂb, NnpuMeHumMas K OoJibllIe YacTH HpH6bIHM KOMHaHMH,

cocrasjsier 20% (2018 r.: 20%).
Huoke mpeicTaBieHo COMOCTaBIeHHEe TEOPETHUECKOrO HAJIOrOBOro pacxoja ¢ (JaKTHUECKUM PacxoJoM

10 HaJI0ro00,J105KEHHIO.

2019 2018
IIpu6b11L/YyOLITOK 10 HAJIOT000/105KEHHSI 228 933 254 673
Hasor Ha npuObLIb, paccunTaHHblii 1o ctaBke 20 % 45 787 50935
Pacxoibl, He yMEHbIIAIOIHE HajloroodnaraeMyo 6asy 183 589
HToro Hajior Ha NpHObLIbL OTPAXKEHHBII B 0TYETHOCTH 110 45970 51 524

3¢ ¢exTHBHOII cTaBKE

Paznuuus Mexay TpeboBanusiMu MC®O®O M HaJOroBbIM  3aKOHOJATENILCTBOM  TMPUBOAAT K
BO3HUKHOBEHHIO BPEMEHHBIX Pa3HHIl, KOTOPbIE PACCUMTBIBAIOTCS KaK Pa3HULIbI MEXay OalaHCOBOM
CTOMMOCTBIO Psijla aKTHBOB M 00s3aTeNbCTB JUIsl Liesield cocTaBieHHs (DMHAHCOBOM OTYETHOCTH M HX
HasoroBoit 6a3oil. Mi3amMeHeHHe BpeMEHHBIX pa3HML] OKa3bIBaeT BJIMSHUE Ha OOLIYIO CyMMY Hajiora Io
craBke 20% 3a HCKJIFOUEHHEM TMPOLIEHTHOrO JI0X0/1a MO roCyJapCTBEHHBIM M MYHHULIMNAIBHBIM LIEHHBIM
Oymaram, obJlaraeMoro Hajlorom Ha npuobUIb 10 cTaBke 9-15%.

YucTtoe OTIIOKEHHOE HAJOrOBOE 0053aTeSIbCTBO NpeacTaBjsieT CyMMY Hajlora Ha Hp[’I6ble, KOoTOpas
MOXKET OBITh yIiayeHa TMpHd pealu3alkhd aKTHBOB W OTPaXKACTCs KaK OTJIOZKCHHOC HaJIoroBoc
00513aT€JIbCTBO B OTYETE O (.])HHaHCOBOM noyioxkeHnu KommnaHuu.

UuCThIH OTJIOMKEHHBIM HAJOTOBBIM aKTHUB MpeJcTaBiseT co0oi cymMMy Hajora Ha NpuObUlb, KOTOpas
MOKET OBbITh 3auTeHa MPOTHB Oy/AyLIMX HAJOroB Ha MNpPUOBUIb, W OTPAKAETCSH KaK OTJIOKEHHbIH
HaJIOrOBbI aKTHUB B oTyeTe 0 (puHaHCOBOM NOJI0KEHUH Kommnanuu.

Tpunazaertsee npurievarus na companuyax 11-46 asagmwonea eonrvertierod yacmvlo dannol phurarcosol

0MmYenIHoCHII
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AKuuonepnoe odougecmeo « Ynpaenaioujan komnanus «buznec u ungecmuyuuy
Hpumeuanus K punancosoli omuemnocmu 3a 200, 3axonyueuniuiicsa 31 oexaops 2019 200
(6 muicauax poccuiickux pyoneit)

11. IIpoune ob6s13aTesILCTBA

31.12.2019 31.12.2018
OueHouHoe 00513aTeNbCTBO M0 OMJIATE HEUCIIONIB30BaHHbIX 7375 8 405
OTITYCKOB
OueHouHoe 0653aTeNbCTBO MO Ay AUTY 374 -
Toprosas kKpeauTopcKas 3a10JKEHHOCTh 46 118
O06s13aTeNILCTBO MO HAJIOraM 1 cOopam 9 8
Hroro 7 804 8 531

12. Apenaa

[To cocrosinuio Ha 1 suBapst 2019 ropa:

— AxrtuBbl B ¢opme mpaBa mnosib3oBaHusi B cymme 11 134 Thicsu pyOueli ObUTH NMPU3HAHBI B OTYETE O
¢unaHcoBOM mnosioxkeHHH. JlaHHBIE apeH/lyeMble AaKTHBbl paHee ObUIM OTpPaKeHbl B COCTaBe
onepaLruoOHHON apeH bl

— O6s3arenbcTBa 1o apenje B cymme 11 134 Teicsiu py6iieii ObUTH NpU3HAHBI B OTYETE O (DMHAHCOBOM
TMOJI0XKEHUH.

— Yucroe BAUSHHUE JaHHBIX KOPPEKTHPOBOK HE OKa3aJlo BJIMAHUA Ha HEPACIIPEACTICHHYIO l'IpI/I6LIJ'lL.

Hike [peacTaBji€Ha OajlaHcOBass CTOMMOCTb aKTHBOB B d)opMe paBa I10JIb30OBaHHA, a TaKKEe €€
HM3MECHECHUS B TECUHCHHE ME€PpUOIA:

3emuist, 31aHHST

AKTHBBI B (popMe NnpaBa Mojib30BaHMHsI Htoro
1 COOPYIKEeHHsI

ITo cocrosinuio Ha 1 ssuBapst 2019 rona 11134 11 134

[TocTymieHus - - =

AMOpPTH3aLIHOHHBIE OTYHCIICHHUS (6 073) (6 073)

ITo cocTosinuio Ha 31 aexadpst 2019 roaa 5061 5061

Hioxe MnpeacTasjieHa OajlaHcoBasi CTOMMOCTD APCHAHBIX O6ﬂ3aTeHbCTB, a TakKKe €€ HU3MCHCHHA B
TEUYCHHE nepuoaa:

3emJisl, 3AaHHST

ApeHaHble 00513aTeJIbCTBA Hroro
1 COOPYIKEeHHsI

ITo coctosinuio Ha 1 ssuBapsi 2019 roga 11134 11134

[TocTynnenus - -

[TpoueHTHbIE pacXo/bl 827 827

JIM3MHroBbIE MIATEKH (6 954) (6 954)

ITo cocTosinmio Ha 31 aexadpst 2019 roaa 5007 5007

CpOK rorameHust apeHAHbIX 00513aTeNIbCTB COCTABJISIET A0 1 roaa.

[ punazaentsee npurtevarus wa cmpanuyax 11-46 asaai0mis eonreeaeoll uacmvlo danoll @unarncosor
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13. AkunonepHbIii H 100aBOYHBbII KalHTAJ

[To cocrosuuto Ha 31 nexkabps 2019 u 2018 romos obiiee KOJMYECTBO pa3pellieHHbIX K BbIMYCKY,
BBIMYUICHHBIX OOBIKHOBEHHbIX akuuil coctasisier 30 078 axuuii HomuHanbHON croumocThio 1 000
pybneii 3a oaHy axiuio. Bce BbimyleHHble OObIKHOBEHHbIE AKLMH ObUIM TMOJHOCTBIO OIJIAYEHBI.
Kaxxnas npoctast akiiusi IMEeT OIMH IoJ10C MPH roJIOCOBAHMH.

JlobaBouHBIil KamuTan npeacTaBiseT co0OH SMMCCHOHHBIM 10X0A, C(OPMHUPOBAHHBIA 3a CUET
NPEBBIIIEHUs] B3HOCOB B YCTaBHBIM KarnuTajl HaJi HOMHUHAJIbHOW CTOMMOCTBIO OOBIKHOBEHHBIX aKLMH,
BbInyieHHbIX 19 mapra 2009 roga u cocrasnser 10 330 Toicsu pyOneit mo cocrosiHuio Ha 31 nexabps

2019 1 2018 ronos.
Hwxe npezncrasiena uHpopmanus o6 akuuonepax Kommanuu nHa 31 nexabps 2019 u 2018 ronos
COOTBETCTBEHHO:
31.12.2019 31.12.2018

HanmeHoBaHne y4acTHHKA Pa3me0p CroumocTh Paxmeﬂp CroumMocTh

noau, % aoau, %
Anekneposa Jlapyica BukTopoBHa 79,999% 24 062 79,999% 24 062
3BepeBa Haranus MBanoBHa 20,001% 6016 20,001% 6016
HToro 100 30078 100 30078

B 2019 u 2018 rogax nusuaenasl Komnanuein He OOBIBISUIMCH U HE BBIMJIAUUBAJIUCE.

14. Bo3unarpaxaeHne 3a ynpabJjieHHe AKTHBAMH

2019 2018
isgﬁﬁf g;\;)axrzf;:m YCIIYT 1O JIOBEPUTEIHLHOMY YIPaBJICHUIO 176 620 134 299
Bbipyuka OT yrnpaBJjieHHs] NaeBbIMH HHBECTHLIHOHHBIMH (POHAAMH 42 287 108 827
Hroro 218 907 243 126

15. AAMHHHCTpPATHBHBIE H NIPOYHE ONEPALHOHHBIE PACXOALI

2019 2018
Pacxo/ibl Ha cofiep kaHue NepcoHana 36 435 40 131
AMopTH3aLlisl OCHOBHBIX CPEICTB 6 083 10
Pacxozpbl Ha cTpaxoBaHHE COTPYAHHKOB 610 700
Apenpa 943 6718
WH}popMalloHHO-KOHCYIbTallHOHHbIE YCIIyTH 771 2819
AMopTu3aLus HeMaTepHaabHbIX aKTHBOB 416 380
Pacxo/ibl N0 yNpaBiIeHHIO HHBECTHLIHOHHBIMU (hOHIaMH 262 1 649
KomaHInupoBOUuHbI€ U NPEACTaBUTEIbCKHE PACXO/IbI 227 51
Pacxonbl Ha ycinyru 6aHKOB M Apyrie KOMHCCHOHHBIE PACXO/bl 152 119
[Tpoune pacxobl 1 803 2285
Hroro 47702 54 862

[punazaenisze npurtevanus na companuyax 1146 asaa10mis HeonrveL1eMoll 4acmslo 0annoll gunarcosol
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16. Ynpasienne puckamu

VrnpasiieHre pucKkamMH JIEKUT B OCHOBE OINEPALMOHHOHN [EeSTEIbHOCTH M SBJSIETCSl CYLIECTBEHHBIM
asieMeHTOM JesitesbHocTH Komnanuu. Ynpasnenue puckamu KoMnaHuu ocyiiecTBisieTcsl B OTHOLIEHHH
(MHAHCOBBIX PUCKOB (KPEAMTHBIH, PBIHOYHBINA PUCKH, PUCKM JIMKBUIHOCTH M TPOLIEHTHOH CTaBKH),
OMEepaLMOHHBIX U IOPHIMUECKUX PUCKOB.

Pornounotii puck

KomnaHus nozasepkeHa pbIHOUHOMY PHUCKY, CBSI3AHHOMY C OTKPBITBIMH TMO3ULMSIMH MO (a) BalIOTHBIM,
(6) npoueHTHbIM M (B) [JOJEBBIM HHCTPYMEHTaM, KOTOpPbI€ TIOABEPIKEHbI pHCKY OOLMX U
criet(UUeckuX U3MEHEeHUH Ha pblHKE. PyKOBOJICTBO yCTaHABIMBAET JIMMHUTHI B OTHOLICHHH YPOBHs
NPUHUMAEMOro pUCKa W KOHTPOJUPYET HUX coOJIIofieHHe Ha eXeJHeBHOH ocHoBe. OpHako
UCIOJIb30BAHUE 3TOrO MOAXOJA HE MO3BOJIAET MPEIOTBPATUTh 00pa3oBaHKHE YOBITKOB, MPEBBIIAIOIIMX
YCTaHOBJIEHHbIE JIMMUTHI, B Cllydae OoJiee CylecTBEHHbIX M3MEHEHUI Ha PhIHKE.

Kpeoummnutit puck

KpenutHelid puck onpeaensercs, Kak PUCK MNOTEHLUMAJIbHbIX YOBITKOB B pe3ysibTaTe HEraTHBHBIX
U3MEHEHHH CMIOCOOHOCTH 3aeMILMKa MOracuTh 3a10JbKeHHOCTh. Llenbio Kommnanuu sigisieTcst mojydeHue
KOHKYPEHTHOW JOXOJHOCTH myTeM nauBepcuukaumu. Kommanusi ympaBiaseTr pHCKOM —IyTeMm
YCTaHOBJIEHHs! JIMMUTOB K KPEAUTHOMY PEHTHUHIY 3a€MILHKOB.

VYV Komnanun umeercs mnpouas NeOUTOPCKas 3a0/DKEHHOCThb, MOJBEPIKEHHAs KPEJUTHOMY PHCKY.
Haubonee monBepikeHbl TeKylde cyHeTa W JETOo3WThl B OaHKaX, a Takke TOpromast JeOUTOpCKas
3aJI0JDKEHHOCTDb. B 1esi1X MUHUMHU3aLUKY pUCKa M0 TEeKYLIUM cYeTaM M Aerno3uTtaM B Oankax KommnaHus
yaie BCEro pa3MellaeT CpeJcTBa B KPYMHBIX POCCHHCKMX OaHKaX C BBICOKUM PEHTHHIOM
KpeauTocrnocobHocTH. B 1ensx MHHHMM3aLMM pHCKa TOro, 4YTO KPEAMTOP HE BBITIOJIHUT CBOM
obs3arenbcTBa, KoMnanus nmpoBOJUT MOHHUTOPHUHI JI€OMTOPCKOM 3aJI0JDKEHHOCTH, KOTOpas Ojiu3Ka K
MOTAIICHHIO.

MakcuMasbHblii  yPOBEHb KPEJMTHOrO pUCKAa MPEACTaBieH B TabiKle HWKe. BO3MOXKHOCTH
B3apMo3adeTa AaKTMBOB M 00f3aTEJIbCTB HE HMEET CYIIECTBEHHOrO 3HAUeHMs JUisi CHIDKEHHS
MOTEHUHMATBHOTO KPEIAUTHOIO PUCKA.

31.12.2019 31.12.2018
Toprosast 1 npouyast 1e6MTOPCKas 3a10JXKEHHOCTh 52240 42219
Cuera u 1eno3uThl B GaHKax 470 861 -
JleHexHbIe CPeICTBA U X IKBUBAJIEHTBI 397 033 692 475
BesnunHa MaKCHMAIbHOI0 KPEAUTHOIO PHCKA 920 134 734 694

Banwomuoutit puck

Komnanwus, npuHumaer Ha ceOsi puCK, CBSI3aHHBIM C BIMsSHHEM KoJjieOaHMH OOMEHHBIX KYpCOB Ha ee
(puHAHCOBOE MOJIOKEHHE U MOTOKH JICHEXKHBIX CpeAcTB. JlaHHbIH PUCK BO3HHKAET HEMOCPE/ICTBEHHO B
pe3ynbrate ocyulecTBieHus Komnanuel TpaH3akUMii, W HaJlW4Ms COOTBETCTBYIOIIMX AaKTHBOB M
00513aTeIbCTB, KOI/la JaHHbIE TPAH3AKLIMH, aKTUBBI U 00513aTe/IbCTBA BHIPAKEHBI B BAJIIOTE, OTJAMYHON OT
(pyHKLIMOHAJILHOM BaJItOTBI.

Crparerust KomnaHuu B OTHOLUEHWM YNPaBJIEHHUS BAJIOTHBIM PUCKOM 3aKJIOYAETCsl B MMUHMMH3ALUK
YHUCTBIX OTKPBITHIX MO3ULUH, BbIpaXKEHHBIX He B Poccuiickux pyosisx.

Hixe npencrapnena uH(popmaums 1o aktuBam u obszatenscream Komnanuu B Basitore Ha 31 nexaOps

I punazaerise npusievars na copanuyax 1146 asagwmea neonrsertaerton uacnio 0anol Punarncosol
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2019 rona:
Py6sn EBpo Bceero

AKTHUBBI

OCHOBHbIE Cpe/icTBa 5062 - 5062
HemaTepuaibHble aKTHBbBI 588 - 588
OTnoKEeHHbIE HAJIOrOBbIE aKTHUBbI 2269 - 2269
Toprosas u npouas redUTOpCKas 52 842 ) 52 842
3aJI0JDKEHHOCTh

Cuera 1 1eno3uThl B 6aHKax 470 861 - 470 861
JleHe)KHbIe CPEACTBA M HX YKBHBAJIEHTBI 395078 1 955 397 033
Bcero akTnsoB 926 700 1955 928 655
OBSI3BATEJIBCTBA

Kpenutopckas 3a10JDKEHHOCTD 110 TEKYIEMY 307 ) 807
HaJIOTy Ha NpHObUIL

O0s13aTeNnbCTBO MO apeH e 5007 - 5007
[Tpoune obs3aTenpcTBa 7 804 - 7 804
Bceero o0s13aTenbeTB 13618 - 13 618
Yucrast no3uuus 913 082 1955 915 037

Huxe npexacrasnena nHdopmauus o akTuBaM u obsi3arenbctBam KoMmnanuu B Bamiote Ha 31 exabpst

2018 ropa:
Py6nu EBpo Bceero
AKTHUBbI
OcHoBHbIE CcpelicTBa 10 - 10
HemarepuanbHble aKTHBbI 691 - 691
OTsn0KEeHHbIE HAJIOrOBbIE€ AKTHBbI 3319 - 3319
;Zg;()){:aea:ﬂlg :Tp]))oqaﬂ aeburopckast 998 ) 998
JleHe)KHbIE CPEACTBA M UX YKBHBAJIEHTHI 43112 - 43 112
[Tpoune akTUBBI 690 256 2219 692 475
Beero akTusos 738 386 2219 740 605
OBSIBATEJIbCTBA
[Ipoune obs3aTenbCTBA 8531 - 8531
Bcero o6si3aTe/ibCTB 8 531 - 8 531
Yucrast no3uuus 729 855 2219 732 074

B Tabnuue Hwxke npeacTaBieHbl JaHHbIE O UYBCTBUTENbHOCTH KOMNaHMM K YBEJIHUEHHIO U
ymeHblieHHIo Kypca jgojutapa CIIIA u eBpo Ha 10% no orHomenuto k pybso. B aHanus
4yBCTBHUTEJIbHOCTH BKJIOUEHB! TOJIbKO CYMMbI B MHOCTPaHHOW BaJIIOTE, UMEIOLIMECs] Ha KOHEl| Mepuo/ia,

NpH KOHBEPTALMKM KOTOPLIX HMCIOJIB3YIOTCSA KYPCbl, HW3MEHCHHBIC Ha

10%

0 CpaBHCHHIO C

JEeHCTBYIOLMMH. YPOBEHb 4YyBCTBUTEJIbHOCTH B pa3mepe 10% oTpakaeT OLEHKY PYKOBOJACTBOM

pazymMHO BO3MOKHOI'O H3MEHEHH S KYpPCOB BaJltOT.

2019

2018

Bnusinue Ha

Bnusinue Ha
npuObLIb 10

BnusHue Ha
npuObLIbL 10

BnusHue na

KaruTa KanuTaj
HaJIOr000JI0KEHHUS HaJI0r000JI0XKEeHHsI
10% pocr Kkypca
€BpO MO OTHOIIEHHIO
po 1O ¢ 196 156 178
K pOCCHICKOMY
pyOuio

Llpunazaersze npusievanua na cmpanuyax 11-46 asaawmea neonrvertserton uacmsio dannoi PuHarcosol
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Poct kypca poccuiickoro pyoss o otHouenuto k gosapy CILIA no cocrosinuro Ha 31 nexabpst 2019 u
2018 roaa umen Ob1 0OpaTHbI YPPEKT MpPH YCIOBHH, YTO BCE OCTAbHbIEC TIEPEMEHHbIE HE MEHSIIOTCSI.

[IpuBeneHHbIM BbIllIe aHAJIM3 YYBCTBUTEIbHOCTH HE YUYMTHIBAET aKTMBHOIO YMpaBJIEHUS] aKTUBaAMH W
obs3arenbctBaMn  Komnanuu, B pesyjbTaTe KOTOPOro TMOABEPKEHHOCTh KoMMaHMM PbIHOYHBIM
KOJIEOAHHUSM SIBIISIETCSI MUHMMaNbHOM. J[eHCTBUS pyKOBOJICTBA MOTYT BKJIIOUATh MPOAAKY MHBECTHULMM,
U3MEHEHHE COCTaBa MHBECTULMOHHOTO MOPT(esis U MPOYMe 3aLUTHBIC MEPBI.

AHanu3 TaKke AeMOHCTPUPYET BIMSHUE U3MEHEHHUS OIHOTO M3 KJIIOUeBbIX (hakTopoB (0OMEHHBIH Kypc)
MPH HEM3MEHHOCTH OCTaJbHBIX. B peajbHOCTH MeXy KIIOUeBBIMH SKOHOMMYECKHMH (haKTOpaMu
CylIecTByeT Kkoppessitus. Taioke ciieayeT OTMETHTb, YTO YYBCTBMTEJBHOCTb, NMPHUBEACHHAs BBbILIE,
UMeeT HeJIMHEHHbIH XapakTep, MO3TOMY HE JOJDKHA MPOBOAMTHCS MHTEPHOJISALMS MM SKCTPAIOJISLHS
MOJIyYEHHBIX Pe3yJIbTaTOB.

Puck Il])OI(ellﬂlllOﬁ Ccmaexku

Komnanust npuHUMaeT Ha ce0sl PUCK, CBSI3aHHBIM C BJIMSIHHEM KoJeOaHMK PBHIHOYHBIX MPOLIEHTHBIX
CTaBOK Ha ee (MHAHCOBOE IOJIOKEHHE M TIOTOKM HEHEXHBIX cpeicTB. Takue kosiebaHUs MOryT
MOBBILIATh YPOBEHb MPOLIGHTHOH MapykH, OAHAKO B CJy4yae HEOXKHWAAHHOIO M3MEHEHHS! MPOLIEHTHBIX
CTaBOK MPOLEHTHAsI Mapyka MOYKET CHHXKAThCSl MJIH MPUBO/IUTH K BOSHUKHOBEHHUIO YOBITKOB.

B Ta6n1/1ue Jajiee npeacTaBli€H aHaJlu3 4YyBCTBUTEJIbHOCTH HpI/l6I:IIII/I A0 HajoroobjoxxeHust Komnanuum k
HU3MEHEHHIO PbIHOYHBIX MPOLUEHTHBIX CTABOK I10 ACTIO3HUTaM:

2019 2018
[TapannenbHoe yBenMYEHHE NPOLEHTHBIX CTaBOK Ha 2% (1049) (955)
[TapaynenbHOe yMEHbIIEHHE MPOLEHTHBIX CTaBOK Ha 2% 1 049 955

KoMmnaHuss OCyLIECTBIISIET MOHHTOPWUHI TMPOLIGHTHBIX CTABOK M0 (PMHAHCOBBIM MHCTpyMeHTaMm. B
TabJiMLe HIDKE MpHUBeNeH aHaiu3 S(PQEeKTHBHBIX IPOLEHTHBIX CTaBOK IO BHJAaM (PMHAHCOBBIX
MHCTPYMEHTOB:

Hpovenmnasn Ilpoyenmnan
- cmaska CHIaGKa
31.12.2019 31.12.2018
KpaTkocpouHble Jerno3uThl B 0aHKaX C MNepBOHAYAIbHBIM CPOKOM 4,65% -5.80% 6.40% - 7.38%

NnorameHuss MEHEE TPEX MECILICB

erno3uThl B 0aHKaxX C MEepBOHAYaJIbHBIM CPOKOM MOTralleHHs ooJiee
A p p 5,90% -6,25%
TPEX MECALIEB

Puck nuxeuonocmu

PUCK JIMKBHAHOCTH BO3HMKAET MPH HECOBIAJCHUH CPOKOB TPeOOBaHHs MO aKTHBHBIM OMNEpaLdsIM CO
CpokamH moraiieHus o obsizarenbeTBaM. Cpoku noraieHus: (PUHAHCOBBIX 0053aTENbCTB B OCHOBHOM
HE TPEBBILLIAIOT OJHOrO Mecsila, UCXO/Isl W3 HAKOIJICHHOTO OMbITa PA0OThl, MOXKHO C JOCTATOUHOM /101
TOYHOCTH TPOTHO3MPOBATh HEOOXOAMMBIN YpPOBEHb JCHEKHBIX CPEACTB JUIsS BBITMOJHEHHsS] JTaHHBIX
00513aTEJIBLCTB.

B Tabnuiie HIKe MpeCcTaBIeH aHaJIM3 JIMKBUIHOCTH aKTHBOB W 00s13aTesibeTB KoMnanuu no cocTostHuio
Ha 31 nexabpst 2019 ropa:

[ punazaerivee npurtevaniusn na cmpanuyax 11-46 asagwma neonrvertaertol wacmvio dannol punarcosor

omuenHoch
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oT 3 MecsileB 10

31 nexadps 2019 r. 110 3 MecsiLeB bousee 1 roga Bceero

1 roga
AKTHBBI
Toprosast u npoyas geduTopcKast 52 183 52 183
3a/10JDKEHHOCTD
Cyera M I€MO3UThI B OaHKaX 3041 467 820 470 861
JleHexkHble cpeacTBa U HX 397 033 397033
9KBHBAJIECHTBI
Bcero akTnBoB 452 257 467 820 - 920 077
Obs13aTenIbCTBA
Kpenuropckast 3a10JDKEHHOCTD 110 307 807
TEeKyIIeMY HaJoTy Ha NpHObLIb
O0s13aTeNILCTBO MO apeHjie 5007 5007
[Tpoune obs3aTenbCTBA 35 11 46
Bcero obsi3aTesibeTB 842 5018 - 5 860
Yuerelii pa3pbiB JIHKBHAHOCTH 451 415 462 802 - 914 217
s psrgecs 451 415 914 217 914 217

JIHKBHAHOCTH

B Tabnuiie Huke npecTaBieH aHalM3 JTMKBUIHOCTH aKTUBOB U 00s13aTes1beTB KOMMaHuK 10 COCTOSHHIO
Ha 31 pexabps 2018 ropna:

0T 3 MecsiLeB 10

31 nexadps 2018 r. 10 3 mecsilieB Bosnee 1 roaa Bcero

1 roga
AKTHBBI
Toprosas u npouas AedUTOpPCKas 42177 42177
3a/10JPKEHHOCTh
JleHexXHble CpeACTBa M UX 692 475 692 475
9KBUBAJICHTBI
Bcero akTneoB 734 652 - - 734 652
Oos13aTesIbCTBA
[Tpoune obs3aTenbCTBA 118 118
Bcero o0s13aTe/1bCTB 118 - - 118
YucTelii pa3pbIB JIHKBHAHOCTH 734 534 - - 734 534
Cosoxynnubiii paspeis 734 534 734 534 734 534
JIHKBHAHOCTH

17. YupaBieHne KanuTajioM

praBHCHI’le kanutajoM Komnanuu umeer CJICAYOIHEC LUCITH:

e cobmojieHre TpeboBaHMIM K KamuTally, YCTAHOBJIEHHBIX 3aKOHoAaTeabCcTBOM Poccuiickoii
®denepauuu, [enrpansubiM 6ankom Poccuiickoit @enepaiiuu,
e obecneueHne crnocobHoctd Komnanum  (yHKUMOHMPOBAaTH B  KayeCcTBE HENPEPLIBHO
JIeHCTBYIOLIEro NPeAnpUsITHS.
Komnanus o0s3aHa coOnofarh cliefylolde HOpMaTHBHbIE TpeOOBaHMs MO Kanutany (KOTopble
pacCUMTHIBAIOTCS HAa OCHOBAHMM OTYETOB, [OATNOTOBJEHHBIX B COOTBETCTBHM C TpeOOBaHUSIMU

[punazaerivee npunievanua na companuyax 11-46 asaswmea neonrsertertoi dacmuro danoi Punarcosol

OnIYenIHOCIII
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poccuiickoro 3akoHozaTenbeTBa, LlentpanbHoro 6anka Poccuiickoit @enepaiinn):

HopmaruB pocratoyHocTd cobcTBeHHbIX cpeacTB KommaHum, coBMeLIawolel AesSTeIbHOCTh MO
YNpaBJIEHUIO LEHHbIMU Oymaramu, Kak Mpo)ecCHOHaNIbHbIM YYaCTHHK pbIHKA LIEHHBIX Oymar, u
AEATEbHOCTD 110 YIPaBJIE€HUIO HHBECTULIMOHHBIMU ()OH/IaMH, MACBbIMH MHBECTHLIMOHHBIMU (POHAAMH 1
HErocyJapCTBEHHbIMM MMEHCHOHHbIMM (oHaamu. B coorBerctBuM ¢ TpeboBaHusimu LleHTpanbHOro
6anka Poccuiickoii @enepalyu, MUHUMAJIBHBIN pa3Mep COOCTBEHHBIX CpecTB cocTaBiisieT 27 296 Thic.
py6uieii (2018 rogy: 25 768 Toic. pybieii).

KoHTposib 3a BBINOJIHEHHMEM HOPMATHBOB JIOCTATOYHOCTH COOCTBEHHBIX CPE/ICTB, YCTAHOBJICHHBIX
LlentpanbubiM  GaHkoM Poccuiickoit ®@enepaunu, OCYLIECTBISIETCS Ha €XKEMECSIYHOW OCHOBE C
(opMHpPOBAHMEM OTYETOB, COJEPXKALUMX COOTBETCTBYIOLIUE pacuUeThl, KOTOpPbIe TMPOBEPSIOTCS U
BU3UPYIOTCS JUPEKTOPOM M I1aBHbIM Oyxrantepom Kommanuu, a Taioke MNpeaoCcTaBisIlOTCS B
Llentpanbublii 6ank Poccuiickoii deaepaliny U pazmelialoTes Ha HHTepHeT-caiiTe KoMnaHuu.

daxTHyeckre U HOpMaTHUBHbBIE pa3Mepsbl MOKa3zaTessl JOCTATOYHOCTH KanuTaia KoMnaHuu rnpuBejieHb! B
TaOJIULE HIDKE:

31.12.2019 31.12.2018
DaxkTHYeCKHI HopmarusHblii DaxTH4ecKuit HopmatusHbiit
Kanuran 854 194 27296 683 981 25768

B Teuenue 2019 u 2018 rogos Kommnanus cobmonana Bce BHeNIHUE TpeOOBaHHs K YPOBHIO KalUTaja.
18. YcaoBHubIe 00s13aTe/ILCTBA

Cyoeonvie pazoupamenvcmea

K Komnanuu nepuoguuecku, B XoAe 0ObIYHOH AEATENIbHOCTH, MOTYT MOCTYNAaTh UCKOBbIE TPEOOBAHHUSI.
[lo cocrosinuto Ha 31 nexabpst 2019 u 2018 rogos B cynebHbie pazduparenscTBa Komnanus He Obina
BOBJIEYEHA.

Ycnoenvie nanozoevie ovsazamenvcmea

HasnoroBoe 3akoHojaTenscTBo Poccuiickoit denepaiinu, AeicTBYOIEe WK M0 CYLIECTBY BCTYIUBIIIEE
B CHJIy Ha KOHEIl OTUETHOTO TEPHO/IA, JI0MyCKAIOT BO3MOXKHOCTh Pa3HbIX TOJKOBAHMI B MPUMEHEHHH K
onepauusiM W JestenpbHoctd Komnanuu. B cBsi3W ¢ 3TUM HasjoroBble MO3MLMH, OINpe/CTCHHbIC
PYKOBOJICTBOM, M OuLMaibHAsE JOKYMEeHTalusi, 00OCHOBBIBAIOLIAsl HAJOTOBbIE MO3ULIMH, MOTYT OBITH
YCMELIHO OCMOPEHbl COOTBETCTBYIOIIMMH oOpraHamu. Poccuiickoe HajioroBoe aJMHHHUCTPUPOBAHHE
MOCTENEHHO Y>KECTOUYAETCs, B TOM YMCJIE€ MOBBIIAETCS PUCK MPOBEPOK OrNepalnii, He UMEIOIIUX YETKOM
(pMHAHCOBO-XO3HCTBEHHON LIEIM WM BBIMOJHEHHBIX MPU YYaCTHH KOHTPAreHTOB, HE COOJIIOAAIONINX
TpeOOBaHUs HAJIOrOBOI'0 3aKOHOaTeIbCTBA. Haorosele nepuobl OCTaloTCsl OTKPBITHIMU 17151 IPOBEPKH
COOTBETCTBYIOLIMMHM HAJIOTOBbIMM OpraHamMM Ha [MpeAMEeT YIUlaThl HaJoroB B TEUYeHHE Tpex
KaJIEHIapHBIX JIET, IPEJILIECTBYIOLIMX IO/, 32 KOTOPbIA NMPOBOAMTCS MpoBepKa. B oTaenbHbIX ciyuasx
MPOBEPKH MOTYT OXBaThbIBaTh OOJiee AJTUTENIbHbIE IEPUO/IBI.

[IpaBuna poccuiickoro TpancgepTHOro LeHooOpa3oBaHUs BO MHOIOM COOTBETCTBYIOT MEK/1yHapOAHbIM
NpUHLMIIAM LeHOooOpa3oBaHMs, pa3paboTaHHbIM OpraHuzauueld SKOHOMHUYECKOro COTPYAHHYECTBA M
pa3BuTHi. OTHM TNpaBUia TPEJOCTAaBJSIIOT HAJOrOBbIM OpraHaM BO3MOJKHOCTH — OCYLIECTBJISITh
KOPPEKTHPOBKH B OTHOLUEHWH TPAaHC(EPTHOro LEHOOOpa30BaHUsS M HAUKUCISATH JAOTOJHHUTEIbHbIC
HaJloroBble 0053aTeNbCTBA 0 BCEM KOHTPOJIMPYEMBIM ornepalusM (onepauusM CO CBsS3aHHBIMH
CTOPOHAMH M HEKOTOPbIM BHAAaM oOlepaluii ¢ HECBSI3aHHbIMM CTOPOHAMH) MPH YCJIOBHM, UTO Li€HA
orepaluu He SIBJISIeTCs PhIHOUYHOM.

Hajioropbie  00s3aTenbcTBa, BO3HMKAIOLIME B pe3yjbTaTe ONepaluii  Mexay KOMHAaHHMSMH,
ONpe/eNsAtoTCs Ha OCHOBE (AKTHUECKHMX LEH, MCIOJNB30BABIIMXCS B Takux onepauusax. CyiuectByer
Ipunazaerwze npunieuarnus na copanuyax 1146 asagwmea Heomveiie1oln uacnvio dannoi (purarncosor
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BEpPOSTHOCTb TOrO, YTO [0 Mepe JAaJbHEeHMLIero pa3BUTHsS HMHTEpPHpeTalyu TMpaBuil TPAHCPEPTHOro
LeHooOpa3oBaHMsl 3TH TpaHc(epTHbIe LEHbl MOryT ObITh ocropeHbl. BosaelcTBHe HOOBIX TaKHX
CIHIOPHBIX CUTyalMid HE MOXET OBbITh OLEHEHO C JOCTaTOUYHOHM CTENEeHbIO Ha/Ie)KHOCTH, OJIHAKO OHO
MOYKET OBITh CYLECTBEHHBIM /U151 (JUHAHCOBOTO MOJOXKEHUsT W/WIH JesTeibHOCTH KKoMMaHHU B LIEJTOM.

Taxk kax pOCCHﬁCKOC HaJIOroBO€ 3aKOHOAATEJILCTBO HE COACPIKHUT YETKOI'0 PYKOBOACTBA 10 HEKOTOPbIM
BOIpocamMm, Komnanust BpeMsi OT BPEMCEHHU IMNPHUMEHSICT HWHTEPIHPETAMIO TaKHUX HEOMPEACIICHHBIX
BOIIPOCOB, KOTOpasi NpuBOAUT K CHHIKCHHUIO O6Lllel>'l HaJIoroBou ctaBku no KommnaHuwu. PyI(OBO}lCTBO B
HacTosAlEee BpeMsa CYUHUTACT, HYTO CYWECTBYET BEPOATHOCTL TOro, 4YTO HaJOIOBLIE TIO3ULUMHU H
HHTEpHpeTalliu Komnanuu MOryT ObIThH MNOATBEPIKACHBI, OJHAKO CYHECTBYET PUCK TOIr0, YTO
HOTpe6y€TC$I OTTOK pecypcoB B TOM cliydae€, €CJIM 5TU HaJIOTOBbLIE MO3HMLIUK W HHTEPHNpPETALIUHU
3aKOHOJaTECJIbCTBa 6y£lyT OCIIOPEHbI COOTBETCTBYIOLLIMMHU OpraHaMu. BosneticTtBue JIIOOBIX TaKHX
CIIOPHBIX cmyauuﬁ HE MOXKET OBITh OLICHEHO C JOCTaTOUYHOM CTEMNEeHbIO HaJACKHOCTH, OAHAKO OHO
MOXKET OBITh CYHIECTBEHHBIM U1 (bHHaHCOBOFO TTOJIOYKEHHST W/ WITH JACATCIIBHOCTH Komnanuu B LECJIOM.

PyKOBOIlCTBO CYHUTAET, HYTO Y Komnanuu Her MOTECHIHAJIbHBIX HaJIOTOBBIX O6ﬂ3aTeJ’leTB, 3a
HCKJIFOYEHHEM MAJIOBEPOSITHBIX.

Axmueot 6 ynpaeiaenuu

Z[aHHbIC AKTHUBBI, MEPECAAHHLIC B YIIPABJICHUE KOMHaHIdI/l, HE OTpaXKaroTCs B OTYETE O q)I/IHaHCOBOM
MOJIOXKEHHUH KOMHaHHl/I, TaK KaK OHM He SBJISIIOTCS akTHBaMu KomnaHuwu. IICHG)KHI)IG Ccpeacrtea
MpeacTaBjI€Hbl OCTATKAMHK Ha PACYETHBLIX CHETaX B YIPaBJICHUH Komnanuwu. I[O.HI/I y4acTusa B KOMITIAHUAX
H NMacBbIX HMHBECCTHLIMOHHBIX Cl)OHIIaX OTpaX€HbI T10 OLIEHOYHOM cnpaBezmuBoﬁ CTOMMOCTH. Hpoque
L€CHHbIC 6yMam OTPaXEHbI I10 HOMMHAJIBHOM cTouMocTH. HomuHanbHas CTOUMOCTbD, YKa3zaHHasi HHIKE,
0OBIYHO OTJIMYAETCSI OT cnpaBeunuBoﬁ CTOMMOCTH COOTBETCTBYIOLIUX HEHHBIX 6ymar. AKTHBBI B
yHpaBJICHUH BKJIIIOHAIOT CIICAYOLIHUE KaTCrOpruM:

31.12.2019 31.12.2018
Jlonu B o61iecTBax ¢ OrpaHH4eHHOI OTBETCTBEHHOCTHIO 21 058 200 16 627 105
KopnopaTuBHbIe aKLIMHK 1 Ay MaeBbIX HHBECTHLHOHHBIX 15 879 399 12 406 424
(doHmoB
HensuxumocTtb 1 869 659 2 146 647
JleHe)XHbIe Cpe/icTBa 670 365 661 434
JlebuTtopckas 3a10/KEHHOCTD 23 801 20 085
HToro akTHBbBI B ynpaBieHH 39 501 424 31 861 695

19. CnpaBeaanBast CTOHMOCTb (PHHAHCOBBIX HHCTPYMEHTOB

Cl'l]JaBCIlJlPIBaH CTOUMOCTb MNPEACTABJISICT coboi CyMMY, Ha KOTOPYIKO MOXKHO OOMEHSTL aKTHUB WIIH
yperyjamnpoBaTb 00513aTeJIbCTBO MEXAY XOpOoLIO OCBEAOMJIEHHLIMH, JKEJIAIOLMMH COBEPLIMTH CACJIKY,
HECBsI3aHHBIMHU CTOPOHAMH B 0OBIUHBIX YCJIOBUSIX.

KomnaHusi MCnosnb3yeT CleAyIollyl0 HepapXHio JUlsl OMpeJeseHHs W PacKpbITHSl CIpaBeaIMBOM
CTOMMOCTH (DMHAHCOBBIX HHCTPYMEHTOB!

VYpoBeHb 1: KOTHPOBKM (HECKOPPEKTHPOBAHHbIE) HA AaKTHBHBIX PbIHKAX /1Sl WAGHTUYHBIX aKTHBOB MJIHU
00513aTeIbCTB, K KOTOPbIM KOMIaHHsi MOXKET MOJIyUUTh AOCTYI Ha JIaTy OLICHKH;

VYpoBeHb 2: vHas UH(pOpMALMS, KPOME KOTHPOBOK, BKJIIOUEHHBIX B YPOBEHb 1, KoTOpas SBJISIETCS
JOCTYIHOM AJIsl aKTHBa WM 0053aTesIbCTBA HEMOCPEJACTBEHHO (B BM/E LEHbl MOKYINKH WM MPOJIAXKH)
WJIH KOCBEHHO (TO €CTh NMPOM3BOJIHBIE OT LIE€H MICHTHUHBIX MM OHOPOJHBIX AKTHBOB W 00s13aTENbCTR),
C MCIOJIb30BaHHEM METO/IOB OLIEHKH, Ui KOTOPbIX BCE MCXO/IHbIC JJAHHbIC OCHOBAHbBI HA HAOJII01aEMbIX
Ipunacaertvie npunievanusn na cmpanuyax 1146 asaswnica neonrvertieoll Yacnolo 0anHoll PuHarcosou
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PBIHOYHBIX JaHHBIX.

ypOBeHb 3 I/IH(l)OpMaLIl/lﬂ JUIs1 aKTUBOB HJIW O6ﬂ3aTeHbCTB, KOTOpast HE OCHOBaHa Ha AOCTYITHBLIX
PBIHOYHBIX JaHHBIX C UCTTIOJIB30BAHHEM METOA0B OLICHKH, U151 KOTOPBIX OTCYTCTBYET AKTHUBHbBIN PBIHOK.

Jlnst pacnipeniesieHust pUHAHCOBBIX MHCTPYMEHTOB IO KaTEropusIM UepapXyu CHpaBe/IsTMBOIl CTOMMOCTH
PYKOBOJICTBO HCIOJb3yeT npodeccuoHabHble Cy)kaeHus. Eciu Juist oLieHkH cripaBeIMBOM CTOMMOCTH
UCIIOJIB3YIOTCSl HaOJlofaeMble MCXOJHbIE JaHHbIE, TPeOYIOLMe 3HAUMTEIbHBIX KOPPEKTUPOBOK, 9Ta
OLIEHKa OTHOCHUTCS K 3 YPOBHIO. 3HAUUMOCTb HMCIOJIb3YEeMbIX MCXO/IHBIX JJAHHBIX OLIGHUBAETCS /1JIs BCeid
COBOKYITHOCTH OLIEHKH CIPaBeJIMBOI CTOMMOCTH.

HaymyqumM MNOATBEPIKACHUEM CﬂpaBeﬂHHBOﬁ CTOUMOCTH SBJIACTCA KOTHUPOBKA B YCJIOBHAX aKTHBHOI'O
TOProBOro pbIHKa. B cjiydyac, €CJIM PbIHOK q)HHaHCOBOFO HHCTPYMEHTAa HE SBJIACTCSI aKTUBHBIM WJIH
JaHHBbIE O PBIHOYHBIX LI€HAX OTCYTCTBYIOT, HCITOJIb3YIOTCS HHBIE METO/1bl OLICHKH.

BonbnHCTBO METOAOB OLICHKH HCMNOJIB3YIOT TOJIBKO HaGH}OlIaeMbIe PbIHOYHBIC JaHHBIC, WU TO3TOMY
obecrieunBaroT HaJ€XKHOCTh CHpaBelIHHBOﬁ CTOMMOCTH.

Tem He MeHee, HeKOTOpble (DUHAHCOBbIE WHCTPYMEHTBI OLICHMBAIOTCS Ha OCHOBE MHBIX METOJIOB
OLICHKH, HE SIBJISIFOLLMXCSI OUEBUAHBIMH, W Ul TaKUX (PMHAHCOBBIX MHCTPYMEHTOB, BBIBOJ| O BEJIMUMHE
CIpaBeJIMBOM CTOMMOCTH MOKET OBITh IEPECMOTPEH.

I[eHexchle Cpe€acTBa U MUX 5KBHUBAJICHTBI, A€TIO3UTHI, ,[I€6I/ITOpCKa}I 3aJ0JDKCHHOCTDb, 3a10JDKEHHOCTD I10
JA0ropopamMm npoaaxKu H O6paTHOFO BbIKYIla, IPOYHEC q)l/IHaHCOBI)Ie AKTHUBBI U TPOYYHUE (bPIHaHCOBLIe
00s13aTEILCTBA OTpaxKaroTcs IO aMOpTHSHpOBaHHOﬁ CTOUMOCTH, KOTOpas HpI/I6HI/I3I/ITe.JH:HO paBHa HX
TeKyHleﬁ CHpaBC}lIIHBOﬁ CTOUMOCTH, II0CKOJIbKY JaHHBbIE (bHHaHCOBLIe HHCTPYMEHTBI OTHOCATCA K
KaTeropusM «KpaTKOCpPOYHBIE» UK «10 BOCTpe6OBaHI/IH».

B Tabnuue Hixe npuBefeH aHaiu3 (PUHAHCOBBIX HMHCTPYMEHTOB, OTPa)KaeMbIX IO CIPABEJIMBOM
CTOMMOCTH, MO coctosiHuio Ha 31 pekabpst 2019 u 2018 romoB, B paspe3e ypoBHEH Hepapxuu
CIPaBeIJIMBOM CTOMMOCTH.

OI(eHI\’(I Cll[)(lﬂea""lBOfl croumocmiu ¢ UCHOJb306aHILEM

Kﬂl"ll])oﬂkll Ha 3nauumenvuote 3nauumenvnote

AKIMUGHDIX Haono0aemvle  HeHAONI00aeMble
PUIHKax UCX00HbIe OANHbIE UCXO00HbIE OAHIbIE
31 oexaopa 2019 2. (Ypoeeno 1) (Yposeno 2) (Yposeno 3) Hmozo
DHHAHCOBbIE AKTHBbI
AKTHBBI, CNIPAaBeIHBAsI CTOHMOCTH KOTOPbIX
pacKpbIBaeTcsi:

Toprogast 1 npouast 1€OHTOPCKast 3a/10/HKEHHOCTD 52183 52 183
Cuera 1 IeNo3UThI B OaHKax 470 861 470 861
JleHeKHbIE CPEICTBA H HX YKBHBAJCHTBI 397033 397 033

Ipunazaerrsee npurievanus na companuyax 11-46 asagionea neonrvertietoll vacnvio dannoi (urarcosoi
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31 oexaopa 2018 a. Yposeno 1 Ypoeseno 2 Yposeno 3 Hmozo

DHHAHCOBbIE AKTHBBI

AKTllel, cnpaBeJIHBAasi CTOHMOCTB KOTOPbIX
pacKpbIBaeTcsi:

Toprosas u npouast 1eGHTOPCKast 3a/10JKEHHOCTD 42 177 42 177
JleHexHbIe CpeIcTBA H X YKBHBAJICHTHI 692 475 692 475

Hpennonaraemaﬂ CripaBe€yiiBass CTOUMOCTL BCEX (bI/IHaHCOBbIX HHCTPYMEHTOB HE OTJIMYACTCs
CYLIECTBEHHbBIM 06pa30M OT UX 6asaHCOBOM CTOMMOCTH.

[TIo cocrosnuio Ha 31 pexabps 2019 u 2018 romoB Bce ¢QuHaHCcOBbIe obs3aresnbeTBa Komnanum
OTpaXkaroTCsl MO AMOPTU3UPOBAHHON CTOMMOCTH.

20. Onepanuu co cBI3aHHBIMH CTOPOHAMH

Jlns ueneit cocraBieHusl JaHHOW (PMHAHCOBOHM OTYETHOCTH CTOPOHBI CUMTAIOTCS CBS3aHHBIMH, €CIH
OJlHAa M3 HUX MMEET BO3MOIKHOCTh KOHTPOJIMPOBATh APYTYIO MM OKa3blBaTh CYLIECTBEHHOE BJIMSIHHE
NpY NPUHATHH APYTroi CTOPOHOHM ()MHAHCOBBIX U ONEPALMOHHBIX PeLIeHui, kak uznoxeHo B MCOO 24
«PackpbiTue uHpOpManMH O cBA3aHHBIX cTOpoHax». llpu paccMOTpeHMHM BceX BO3MOMCHBIX
B3aMMOOTHOUIEHHH CO CBSI3aHHBIMU CTOPOHAMM TPUHMMAETCS BO BHHUMaHME HSKOHOMHMYECKOE
coiepskaHHe TaKMX B3aMMOOTHOLIEHHH, a He TOJIbKO MX ropuaudeckas Gpopma. CBI3aHHBIMH CTOPOHAMHU
KomMnanuu sBastoTes:

Xapakrep cBSI3aHHOCTH

KuroueBoii ynpassieHuecknii nmepconal
Canun Koncrantun CepreeBuy HupekTop
JIiua, noa 3Ha4YHTENbHBIM BJIHsIHIEM (KOHTPOJIEM) KOTOPBIX
HaxoauTest Komnanns
Anexneposa Jlapuca BuktopoBHa Axunonep Komnanuu (nons 79,999%)
3Bepesa Hatanus MBaHoBHa Axuuonep Komnanuu (nosst 20,001%)
IIpoune cBsi3aHHbIE JIHLA
bauskuii poACcTBEHHHK JHLA, 0]
AneknepoB Barut FOcygoBuy KOHTPOJIEM KOTOPOIO HAXOAMTCS
Komnanust

Koneunrsim Oeneduumapom Komnanum na 31 pgexabps 2019 m 2018 ronmor siBasiach Asiekneposa
Jlapuca Bukroposna (MHH: 770300105960).

O6beMm onepauui'i CO CBSI3aHHBIMH CTOPOHaMH, Cajib/I0 Ha KOHECL] II€pruoa, a TaksK€ COOTBETCTBYIOLIHUE
CYMMBbI pacxoa0B U JOXOAO0B 3a Nepuoa NnpeACcTaBjIi€Hbl HUXKE!

Ipunacaerive npurievarus na copanuyax 1146 aeaawmea neonrvertaetol uacnsio 0annoi Punarcogor
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31.12.2019 31.12.2018
JIuuo, noa JIuuo, noa
KOHTpOJIeM Ipoumne KOHTpPOJIEM Ipoune
KOTOPOro CBsI3aAHHbIE KOTOPOro CBSI3aHHBIE
HAXOAHUTCSI CTOPOHBI HAXOAHTCSI CTOPOHBI
Komnanus Komnanus
Toproas i npotas 1461 50 727 1211 40972
Jieburopekas 3a/10/HKEHHOCTh
[Ipoune obs3aTenbcTBa - 15
Bosuarpaxenie 3a 5399 213 508 4249 238 877
ynpaBJieHHEe aKTHBaMH
AJIMHHHCTPATHBHBIE H [IPOYHE 7304 7280

ONnepaurOHHBIE PACXO/bI

B03Harpa>1<)1eﬂne KJIIOYEBOMY YIIPaBJIEHYECKOMY MEPCOHAJTY BKJIIOYACT B cebs CJIEAYIOLIHE MMO3ULINHU:

2019 2018
KpaTkocpouHble Bo3HarpaskaeHus Bcero, B ToM 4lcJsie: 9 741 9421
3apaboTHas 1ara 6370 6 091
OuUEepEeHOIT OTITYCK 608 670
HAJIOT y/IepI)KaHHBIH 1 043 1 009
Ha4MCJICHHBIE HAJIOTH U HHbIE 00513aTesIbHbIE MIATEXKH B OI0JUKET 1 1 720 1651

BHEOIOKETHBIE (POH/IBI

Ipunazaerwee npuniewanus wa cupanuyax 1146 asaawmea neonrvertienton vacmsio dannol Qurancogo
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21. CoObITHSI OC/IE OTYETHOMH AATHI

26 mapra 2020 roga cTOMMOCTb aKTHBOB, HAXOAMBLINXCS B JOBEPHTEILHOM ynpasnennu Komnanum,
CYIWECTBCHHO yMCHBLIMIACh B CBA3M C BbIBOAOM KilMeHTOM OOBIKHOBEHHBIX aKLMii Ha CymMmy
17958 661 Thic. py6. M3 JOBEPUTENLHOTO YIIPABICHHS LIEHHBIMK Oymaramu.

B pesynbrate onepaumii ¢ akTHBaMH, HAXOAMBUIMXCA B JOBEPUTEILHOM YNPaBJICHUH LEHHBIMU
Oymaramu 3a nmepuon ¢ 1 suBaps no 31 mapra 2020 roja, cTOMMOCTH noptdesnst 1moj| yrnpasjieHHeM
cuusunace Ha 97,18% c 15 879 533 teic. py6. (1o coctosnuio Ha 31.12.2019 r.) a0 447 369 Teic. pyo.
(no cocrosinuio Ha 31.03.2020 r.), MTOroBas CTOMMOCTb AKTHBOB B ynpaBJjieHHH cHu3unachk Ha 38,31% ¢
39 501 424 TeIc. py6. (0 coctostHuio Ha 31.12.2019 r.) g0 24 369 293 ThiC. py6. (1o cocTosiHuIO Ha
31.03.2020 r.).

B coorsercreun ¢ Ilucemom banka Poccuu ot 23 mapra 2020 roga Ne 015-55/2060 «O Mepax 1o
MOJICPIKKE y4aCTHUKOB PbIHKA LEHHBIX OyMar B YCJOBHAX MaHAEMHH KOPOHABHMPYCa» M pPelleHHEM
Kommannu akuuu B ynpaenenuu, npuo6perennsie 1o 1 mapra 2020 rosa, olleHMBAIOTCS HEKPEeAUTHOM
(punancoBoii opranmzaLMell Mo crnpaBeNMBON CTOMMOCTH, CJOMKHUBLIEHCS Ha | mapra 2020 ropa.
[Ipunstoe Pewenue 6yner aeiictBoBats 10 | sauBaps 2021 roga.

B cBszu ¢ oMM coObITHAMM, a Taloke MOPAAKOM pacueTa BhIpyqKH Kommnamuu ot JIOBEPUTEIILHOTO
ynpaBjieHust (PUHAHCOBBIMM aKTHBAMH, KOTOPAsi HAMPAMYIO 3aBHCHT OT CTOMMOCTH YMCTBIX aKTHBOB 34
[EPHOJI, BOSMOXKHO CYLIIECTBEHHOE CHI)KEHHE BBIPYukd Kommanuu rno utoram 2020 r.

Hpyrue cyuecTBeHHble COOBITHSI OTCYTCTBYIOT.

mz,g;//
IlepkoBa C.M.

I'naBublit Oyxrantep

“30” anpen

Lpunacaerive npurevanus wa cmparnuyax: 1146 aeamomen neomverieodr waomomn dannoi Punarcosoir
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